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(OP RGHR HHJONR HVSDOROVH HIFXHWD HQ XQD SURIXQGD WDQURWP DASBQ  HJIRFDGD

SUCASDEHOM HQ HO MMAMPD HOPWNFR /DPHQNEGPHQM @V GHAMRQHYV SRANDV
FRQGFIRQDQ HWM GHVDUR@R P AV TXH &V FIMURY WFQFRV

(OGWDHR GHOP RGHR HHJONR 6SWP R GHEHUD \WQHU HQ PXHQI HOSUHAR 1IQDOGH @
HHU A TXH YD D RIUHHU DOFRQWXP IGRU TXO LQYHMHQ KD MGR CHFH\VDUD SDWD HIR  TXO
I XHQWMV GH HQH @D VRQ SURSIDV GH QXHMIR SDAY TXO \WFQRE®J DV GDQ | IDEIQGDG DOVMAMP D\
FXAGN \WHHQ XQ P HQRULP SDRR HQ HOP HAR DP EIHQM

&DGD WHR®J 8 GH I HHDASQ RIUHH SUAMBHRCGHY GVWBV & TXH |RUBKPFH HOP RGHR HQ
DOXCRVDVSHARY SHR ® GHELQD HQ RURV

/D P D\ RUMDQVRWP DABQ VH HWAX GDQGER HQ HOMMMP D HORMFR  SHIR BV UNVXABIGRY HVAQ
MHEGR PX\ FXHWRQDEGN $GHP AV HWAL \WQIHQGR XQ HQRUWP H FRVIM SDUD ®V AXGDGDQRY
\BQR HQ HOSUHAR GH IICDOGH @ HBRWIFIGDG FRPR IQHMSQ GILHAW \ SDUD HOSDAY HQ
\ULP LQRV GH SOGIGD GH FRP SHIMWIGDG

(OSUFR IIQDOGH @ HBRUAGDG HV GHMP LODGR HQ XQD \WEDWE HQMH \WFQRBJ DV GH
JHHDASQ\ FRQXPR P AV @V IHWIFARQHY WFQFDV\ @V IP SXHWRY 3RUHR QR \R® HV
LP SRUBQM HOFRWM GH JHQHDFL6Q  MQR \BP ELOQ HOLP SDRR TXH \WHCH FDGD \MFQRBJ D HQ
HOMMAP D ( Q HWM VHQMGR @V HQHU 2DV LHQRYDE®V HIFDUHAHQ HOVMMP D DOGHRHMMBU XQD
WFQR®J D GH VRSRUM GH JHHDAHQ UHIXDASQ\ TXH GO I LDELIEDG DOMMMP D /D HHU D
QFBDU DGHP AV GH \MGHU FRWAN P LOUAV D @V UHQRYDEBN CR \WHQH HWRV SUIREGP DV GH
|ILDELOGDG Q. UHI XDFHQ




/D | IDELOGDG GHOMMMP D HORPWIFR HVA MHQGR P X\ FXHVMRCDGD GHVGH HODSDISQ GHO  GH
DEUOGH (Q® @P RV DORV HWA KDEIHQGR XQ GHMUIRUR GH ®V SDUAP HIRV GH @ UHG
HORWFD GHEIGR D @ DAW SHQHWDAHQ GH HOHJ AV UIHQRYDEGV TXH QR SDUWASDQ HQ HO
FRQUROGHOMMAMP D 3DUD HYMBUTXH YXHOD D \WKFHGHUXQ DSDI6Q VH HWAX @P MBQGR VX X\R \
\VH DRYDQ LOQMIFRCH LRQHV FRQ UHGHV HORWIFDV P AV HMBDE BN

/D OFKD FRQAD HOFDP ELR FIP AWRR HV HOSUGQRLSDODU XP HQR SDUD @ \WDQURWP DA Q GH &Y
P RGHBV HHUOWFRY 3HVH D @& HMXHJ RV TXH \H HVAQ UDQ DQGR HQ DOXQRV SDAHV
FRQM) D HODXP HQR GH &2 / D QLYHOP XQGLDO / DV HHU 8DV UHQRYDE®N QR SIRGXFHQ &2 /
SHIR QHFHMVABIQ \MFQR®J DV GH VRSRUAM TXH SXHGHQ VHUFRQIP LCDQMY 3RUHOFRQADUR &V
SDAHV FRQ DA SHOHADAHQ GH HHL 8D QKFBDUVH HOPXHRDQ HOWH &V TXH P HRUFRP EDWMQ
HOFDGQIBP [HQR J GREDO

2 WR GH ®V HHARY GH @ JHQHDASQ GH HBPMIFLGDG HY @ FRQDP LODFLQ ( Q @ VRAHGDG
HPSIH D D KDEHU XQ FXHWRQDP IHQR GHOX\R GH @V HHU @V IHQRYDE®V GHEIGR D @V
JWDQGH FDQWEDGHY GH HVSDAR\ P DWUDGN TXH QGHRHVABIQ

/D GHSHQGHQAD HHJOND GHOH WURU KD MGR KIMOUFDP HQM XQ IRFR GH \MQRGHV
LOMEDARQDBN ( Q (VSDOD VHIXIP RV MHQGR P X\ GHSHQGHQAN GH BV FRP EXVIEEGV 16BNV
\ @ GHSHQGHZAD QR GWP LK H / DV IXHQMY GH HQHU 2D SUP DUD GH (\SDOD VRQ @ HOHJ D
QXFBDU @V HHJ DV LHQRYDE®N \  HOFDUESQ DXWRRGQR + D\ TXH DDA DU HOX\M) DU @V
HHIDV IHQRYDEGN FRPR EDH GH QXHWR MMMP D HORWFR QRV HWA KDFIHQGR P AV
GHSHQGHQM GHOH \MURU
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&XDQGER KDE@P RV GHOP RGHR HHJONR DEDUDP RV \RGR HOHVSHAWR GH JHQHDASQ
FROXPR \ GMMEXAHQ GH HHJ D GH QXHMAR SDA/ (MM PRGHR YD FDPEIDQGR W Q
FOWUIRV WFQFRV SHR \REWH \RGR SRUIQMHHV\ GHAMRQH SRANDV ' HQMR GHOP RGHR
HHJOWFR @ SDUM TXH HWA H SHUP HQBIQGR XQD P D\ RUHYROASQ HV HOMMMP D HOPWIFR
GEIGR D @ PRGULFDASQ GH @V IXHIMV SUPDUDV GH JHHDFAHQ 6XWWM HQGR XQDV
WFCQRRI DV WDGARDGN FDUESQ R QXFBDU SRU XQDV \WFQRRIDV &Z FRW HYTD \
IRRYRAMIFD SHUIR FRQP X\ EDNDV SUMIBFLRCHY SDUD HOUMMP D

3DUD HQMQGHU @V QHAHMGDGHY HQHU OIFDV TXH \MQHP RV FRPR SDA/ SRGHP RV UHFXUIU DO
GDIWPD GH IO GH HHJID 6DQNA  * WAIIFR (MM GIDIWPD SHP W VHIXWU FRQ
IDALOGDG \BQR @ HHWU 2D SUP DUD X\WM) DGD FRP R VX GHMIR 1LQDO

8Q D\SHAR FOYH HQ HOIOMR GH @ HHUI D HV \X RUWHQ HV GHLU @ IXHQM SUPDUD (Q

(VSDoD @V QFDV I XHIMY GH HHU @ SURSIDV VRQ @ QXFEDU\ @V IHQRYDE®GN CDGR TXH HO
SD&/ PXHQAN FRQ HVD\DV UWMHYDV GH FRP EXWE®N [6MBV 3RU H®R (\VSDOD KR HQ HO

SDVDGR XQ HMXH] R [P SRUBQAUP R HQ FROWWKLU FHOAD®BN QXFBDUHY DOL XDOTXH ) IDQFLD \
DPXD® HOM \H HWA U-DT DQGR HVH P WP R HMXHY) R HQ GAVDUR@UDV HGH 8DV UHCRYDEGBNV
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6RB XQ WMUAR GHOFRQUXP R HGHLI QMR \VH U-D@ D D WDYOV GHOMMIMP D HORFMIFR GH BV

7 K GH HHJ®D TXH QFHVMBP RV FDGD DOR  \R® 7: K VH FRQXPHQ HQ IRWPD GH
HBFWFIGDG ( QUHVIR VH FRQUXP H GLHABIP HQWM P HAIDQWM FRP EXVIEGV | 6MBN HVSHAD® HOM
HQ WDQVSRUM  LQGXWID R FD®IDFRHQ GRP OWFD  VHRRUAV HQ &V TXH @ WDQURWP DASQ GHO
P RGHR HQHU OFR DYDQ D P XAKR P AV GIQIP HOM

5HRUWP D GHOUMMP D HORMFR

(Q MV @PDV GRV GOFDGDV HOMMMP D HOPWFR KD H SHUP HQBGR XD WDQVRUP DFLSQ
SURIXQED SRU @ IQMIWDASQ GH HQHJI DV UIHQRYDEGY HVSHAD® HQM @ IRRYRGWD \ @
HS@D ( ODVSHAR IXQGDP HQNOTXH SURGXFH HWAM FDP EIR FRQUMM HQ HQMQGHU TXH FDGD
WRCRBJ D WHH SUMBARQHY GLHHOMY TXH IRUDGFHQ HOP RGHR HQ DOXQRV DVSHRARV
SHR ® G-ELOBQ HQ RURV

( QI REIHCR HWAX LP SXODQGR XQD SURIXQGED WDQV RUP DABQ GHOP RGHR HCHU OFR  FHQADGD
HVSHAD® HQM HQ ® UHRWP D GHOMMAMP D HORWIFR D WDYOV GHOBMQ 1 DARQDOGH (HU D \
&PD 31,(& (WM SOQ HWIEGFH @V DFARQH QGHFHVDUDV SDUD DEDJ DU BV REMMYRY
P HGIRDP EIHQBGN SUQASDE HQM FIP AWFRY [INDGRV SRU( VSDOD  DAICHDGRY FRQ @V P RV
GH @ 8QHQ (XURSHD \ ®V FRP SURP VRV DWXP LGRV HQ @V FXP EUHV IQMCDARQDGN VREWH
FDP EIR FCP AR &2 3

( OS@Q HHJ ONFR GHOJ REIHIR HQUHQW VHIRY SUREGP DV WFQFRV\ GH HWRXASQ SHIR HO
P D\ RU SIREGP D WDGFD HQ @ GHIQFASQ HIHQD GH XV REMMYRV (OJREIHIR FRPR
UHSUMVHOIQM GH @V AIXGDGDCRV \  FRQUXP LGRUHV GH HHU D R KD SURU] DGR HQ HVRV
SOCHY HOSUHAR 11QDOGH @ HBRUAGDG SHVH D TXH HY HOIDRRU P AV GHMUIP LQDQM GH XQ
PRGHR HHJONR 8Q HWP S® FOWR HV HOFMIGR 31 ,(& XQ H \WQR GREXP HOR GH

SAJIDV TXH \RSHGHOMP HOM QR LFO\H XQ DQA@LY \REWH HO FRUR IlQDOGH @
HBRWFGDG SDWD &V XWDURV DXQTXH \& DWHQGH DVSHARV FRPR @ CSHYSHRAND GH

JOHRDGH @ HHU D

/D SOGEGD GH FRP SHIMYIGDG SRUHODPD GH ®V SUHARV GH @ HBRWFGDG KD MGR FROAUIQM
HQ @V @P DV GOFDGDV SHR IXH HQ FXDQGR \DABURQ \RGDV @V DOWP DV SXHV HO
JREIHER WYR TXH LQMYHQU HQ HOP HIFDGR HORPWIFR ( OJREIHLR HVSDOROHMBE®BHS XQ
\WSH DOSUHAR GHOJDV \ HIPL P SXHMRYV D @V FRP SDO&V HORWMFDV SDWD 1UHDU HO
LQFUHP HOR GAVFRQIRDGR GHOSUHAR GH @ HBRWIFIGDG @ @P DGD H AHSASQ LECUFD
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*LAIFR  ( XURWBWKIMYUFR GHOSUHAR GH @ HBRMFLGDG SDUD &V KRJ DUH
)XHOM 31 (& 3@Q1 DARQDOGH (QHID\ &TPD

$GHP AV GHOSUHAR 1LQDOTXH WQGAQ BV FRQUWXP LGRUHV HV P SRUDQM WQHU HQ FXHQM HO
FRWM SDUD &V AXGDGDQRV GH HWIB WDQURWP DASGQ GHOMMAPD  3DAHV FRPR ) IDGAD \

3REQD PDQMHQ SUHFIRV GH HBRWFIGDG PAV EDNVRV TXH (\SDOD SHWH D QR KDEHU
UDQ DGR LQYHMRCHY P LARQDUDV HQ \WFCRRIDV LHRYDEGN * WAIIFR (MDY CDARGHV
VI XHQ FRQLDQGR HQ WXV IXHQMY WDGLARQDBN FRPR @ HHJ D QXFEDU\ HOFDUEGQ SDWD
J DUDQIY DU\BIL DV DFFHME®N D VXV ALXGDGDQRV

$ SDUNJGH HWY EDVH HVHQADO SUHAR 11QDOGH @ HCHU D VH MJ XH FROWIK\ HQGR HOP RGHR
HQHU OFR GHOSDA/ SURU] DQGR @ VHIXUGDG GH WP IQVAR \ @ |IDEIOGDG GHOMMMP D
$ GHP AV \DP ELOQ HV XQ REMMYR P LQIP [] DU GHSHIGHQAD GH LHRXURVH WMUQRV \REHDQED
HHJOND \ UHGXFIUDOP Al IPR @ HP IMHQ GH &2 / SDUD OFKDUFRQAD HOFDP ELR FIP AWR
\ TP MIUD FRQIP LQDAHQ DP EIHQEO

3HR QQIXQR GH HRV RIRV REMAYRY GHOMMAP D HWWA P HRUDQGR ( \SDOD DFDED GH \WWIUU
XQ DSDJ 6Q TXH HYLGHAD @ SAGIGD GH IIDELIGDG + D\ XQ GHWURWR GH &V SDUAP HARV GHO
VIVMP D HORPFR FRPR \RQ @ IUHFXHQAD @ LCHAD R @ \WQUBQ TXH \ D VH UMDABEDQ
DQMY GHO FHR HHJOIFR  HQ P XFKRV DQADMY

0 HGIRDP ELHQE® HOM \RPRV WHV YHRHV P AV FRQIP LCDQMY TXH SDAHV FRQ HHUD
QXFBDU FRPR ) WDQAD \ HY FRQRAGR TXH ®V P RGHRV HQHUJ OFRV EDVDGRY HQ HQHU DV
UHQRYDE®V QR JHRQDQ VX JHQHDASQ \ SRUMBQR @ DQ VX FUHAP LHQR D @ JHQHDASQ
FRQ FRP EXWIEGN 15BNV

1 XHVIIR DRAXDOP RGHR \BP SRFR DYDQ D HQ QXHVAD VREHIDQID HHJ ONFD  SXHV \RP RV P AV
GHSHQGHQMY GH HHU®D SUPDUD GHO H\WURU TXH KDFH WHV GOFDGDV 7DV HO
GHWP DQNMDP LHQR GH QXHWD P LQHID GHOFDUESQ HO GH QXHMAD HHU D \ D SWRYIHH
GHOH WURU KHKR TXH WA D SHRUMWL \H P DQMHQHQ ®V SOCHV GH AHUH GH @V FHQWDGV
QFEDUHY RWR GH BV SIOUHV GH IXHQAMY GH HQHU @ SUP DUD




3RU\L IXHD SRFR HWIP RV SDIDQGR SRU @ GHJWDGDASQ GHOMMMP D HORMER 6R® HQ
SUPDV SUHAR HWD TXH SDIDPRV \REWH HOSUHFIR GH PHFDGR D @ JHUHDAHQ GH
HBRWFLGDG FRQ HHU DV LHQRYDE®N KHP RV J DWIIGR P AV GH P LERQHV GH HXURV HQ
® ®PRVDORV (Q HOJ DR I XH GH P LGRQHV GH HXRV
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( VIRV GDV \DP ELOQ GHELGR DOP DOGIMVHR GHOMMAMP D HOPWIFR  HOJ REIHUR WA @Q DQGR
SOV GH UWDW D @V HP SUAWDV JHCHIDGRWDY GH HCHU D UWHQRYDEG®!I SXHV DOJ HQHDU
HBRWAGDG FXDQGR QR HV GHFHVDUD VX SUHAR HV FHFDQR D\ QR \RQ FDSDFHV GH
UHPXSHDU XV [QYHMRQHY (WM HHPR HVY FRQRAGR FRP R FDQEDQ DAHQ GH SUHARV HOAH
HHU DV IHQRYDE®V

' HEIGR D TXH @ PD\ RU WDQURPDABQ ® KHPRV WQGR HQ HOMMAPD HGPWMFR D
FRQIDDOASQ VH DQDA DUA HOLP SDRR TXH \HQHQ @V GLHHOMY WFQREJ DV HQ HOSUHAR
ILGDO @ \REHIDQD HHJ QD @ ILDELIGDG R HOP SDRR HQ HOP HGIRDP ELHQM




3UHAR I ICDOGH @ HHJI D\
\IX P SDRR HQ HIFROXP IGRU

(OSUHR 1lQDOGH @ HQHU @ TXH SDID HOFRQUP LGRU HV HOIDRRU P AV GHWMP LQDOM HQ
FXDOXHJ P RGHR HHJONR (MM R \R® DIHAD DOMMMPD HORPMFR MQR TXH LQAGH
GUHRADP HQM HQ LQEFDGRUHV HFRQSP LFRV HVHQFIDBN FRPR @ FRP SHIMYIGDG D WDYOV GHO
FRVM GH SIRGXFALHQ LQGXWUDO, FRP HIALDO DVAFRP R @ LQ@FALHQ SRUHOHQFDUHALP LHOR GH
®VELHHV\ VHYARV TXH FRQXP P RV

( CSUHAR ILCDOGH @ HBRWIFLGDG TXH SDJ D HOFRQUP LGRUYDUD VHI QHOP I GHWFQRBI DV
GH JHQHDASQ TXH DEDWMAH @ WHG HQ FDGD LOWEIOM (IR & GHMUP LQD HOP HIFDGR HQ XQD
\XEDWB HQ @ TXH \H FDVD HOFRQXP R FRQ @ JHQHDASQ $ HWM FRMR \H \iXP DQ J DRV
DGFIRQDGV SDUWD J DUDQIY DU @ \HI XUGDG GHOMMAP D HOPWFR DGHP AV GH BV LP SXHURV
TXH P DUD HQJ REIHUER

&XWYDV GHRIHI® \ GHP DQED GH HBRMACDG HQ HOP HIFDGR P D\ RUMB
YO: K
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$ XQTXH VH SRGUD SHQWDUTXH @V WFQRERI DV FRQ P HQRUFRVIM GH FROMKFASQ\ RSHIDASQ
FRPR ® HHJID QXFODU 0: K R @V UHQRYDE®GV 0: K \HIDQ OV TXH
JDWDQY DUDQ XQ SUHAR PAV EDVR SDWD HOFRQWPIGRU @ UDIGDG HY EDUBQM P AV
FRP SQFDGD SRUDV GLHHQMY SUMBIFLRQHV GH FDGD XQD GH BV \MFQRB 2DV
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2 \WR DVSHRAR GH JUDQ LP SRUNGQAD HQ HODPXDOMMMP D HV @ YROWIGEDG GHOSUHAR GH @
HBRMAGDG TXH SUNVHQW J IDQGHY YDUDALRGHY TXH QR UMVSRQGHQ D SDWRGHY HABRRQDBN R
IDRRUHY H WLCRV /RV SUHFLRV SXHGHQ YDUDU GLAVWFDP HQM HQ HOWDQUWXUR GH XQ P WP R
GD GHELGR DOH FH\R R GALAWGH J HHDASQ SURGXFLGR SRUDV HQHUJ DV IHQRYDEGN (D
I QHWIELDEDG DIHAD W QULFDYDP HQM D @V HP SUAVDV TXH QR SXHGHQ DQIFL.SDUHOLP SDRR
GHO FRWM HORWFR HQ WXV IlQDQ DV @PLBQGR VX FDSDFIGDG SDWD SOQIFDU \  HQ

FROHPHCGHAD  TUHDOQER @ 1QYHMOQ

(QHJI DV IHRYDEGNV P SDAR HQ HOSUHAR GH @ HBRMACDG

/ DV HQHJ DV IHRYDE®Y SXHGHQ VHULQYHUMRQHV P X\ LHORE®N \BOQR SRUMXEYHHRQHV D @
FROWKFASQ FRP R SRUDV SUP DV TXH SDJ DP RV ®V AXGDCDCRV

3HR HWBV WFQRRIDV /RZ FRWV IRRYRABIED \ HHTAD HBYDQ ®V SUHARV GHO MMMP D
HOPRWUFR SRUVXV EDNV SUMMIBARGHY (W SDUDGRND HWP SAILFD XQ IHQBP HQR KDEIWWDOGH @
WRUD GHMHIRV @& 6SWP R SDUD XQ DRPRUQR MHP SUH EHCHLFLD DOFRQMQR

/ DV HQHJ DV UHQRYDE®N HBIYDQ HOSUHALR GHOMMMP D SRUNXH GHAHMMBIQ RAD WFQR® D TXH
o ' OVRSRUM SDWD FXDQGR QR HWAQ GIVSRQE®NV

e S5HIX®I\ FDVH® GHPDQGED\ @ RIHWY GH HBPWIFLGDG

o $SRUMHMIELICDG\ 1IDELIEDG D @ WHG




(MDV \MFCRBJ DV QHHMDQ XD WFQRBID GH VRSRWM SDID FXDQGR HIV QR HWAQ

GMSRQEGN ® TXH REQID D ®V FAXGDGDQRV D SDIDU SRU P DQMHJ HO GRE®I GH

IQANG))HRQ—NGﬂG)NTXHLFD@I—QMQ—H—I\MNPRV (\SDOD KD GXSTFDGR XV [QABOARQH GH
H D *: HQ SDWD SIRGXFLU® P VP D FDQMEDG GH HBPWIFLGDG

*1 K HQ IUHQM D *: K HQ (MR HQFDUHFH HOMMMP D \D TXH HDV

FHQRD®N GH VRSRUAM RSHIDQ \R® XQDV SRFDV KRWDV DOGD  SHIR VXV FRURY GH RSHIDASQ \

P DQAMQLP LHQR VRQ FD\L IRV 1LCD® HQM VH UHSHUPXMQ DOVMMP D

* LAIFR  +L\WUFR GH SRMJAD \ HQHUI D HQ (\SDOD
)XHOM ) RIR 1 XFBDU 7DE@VHHID\ SRMJFID HORMFD

$GHPAV @V HHJI DV LHRYDEGN DOCR SRGHU DMMBU VX JHHDFGQ VW Q @ GHP DQED
GHSHQGHQ GH \WFQR®J DV DX] LADUHV SDUD HTXITEWDU HOMMMP D HORMFR @ TXH HQFDUHRH
\RGR HOMMAP D ( Q HOP HUFDGR P D\ RUMI  HOSUHAR TXH UHAEHQ \RGDV @V \MFQR® DV GH
JHHDAHQ VH GHMP LQD SRUD @Y D WFQR®J D LGFRUSRWDGED D @ \XEDWY  J HQHID® HOM
XQ AFR FRPEICDGR TXH HV @ WFQRRID PAV FRURD SHR P SIWAQGE®! SDID HABV
HHJ DV IHQRYDEGY /D JXHUD GH 8 ALDQD G\SDW HOSUHAR GHOJDV ® TXH @6 D
(\VSDOD D UHJ IMADU @ HBPWIFIGDG P AV FDWD GH (XURSD 3DWD TXH @V FRQWP LGRUIHV (R
VRSRUBADQ HOJ UDYH SUREGP D GH QXHWIR P RGHR HHU OFR - HOJ REIHUR HVSDOROTP W HO
SUHAR GHOJDV\ UHGXWR BV [P SXHWRY HQ @ HBFWIFLGDG




2 \WR FRWM DGLFLRQDOTXH SDJ DP RV SRUHOXVR GH HQHU DV LHQRYDE®N \H GHEH D TXH HMDV
WFQR®J DV QR J DUDQW DQ SRUVAVRDV @ | IDELIGDG GH @ UHG HORNUFD 3RUHER  HY KDELWDO
TXH VH UHTXHD @ LOMYHQAHQ GH RADV IXHQMY HHI ONFDV TXH WKSOQ IXQARGHY \GFQFDV
HVHGAD®N FRP R @ LQHUAD GHOMMMP D @ UHI XDOFLEQ GH \MMBQ\  HOFRQAROGH @ HHU D
UDPYD (VM IHBPHQR VH FRQRFH FRPR UHMMFFIRQHV \GFQFDV GHUYDGDV GHOXWR GH
UHQRYDEGN ( Q RFDMRQHV HOSUHAR GHOPHUFDGR GIDUR R GH @ \KEDWY 632 7 SXHGH
GHVFHQGHUKDWE Y 0: K 6LQHPEDUR GHELGR D UMMFFLRQHV \GFQEDV HOFRVM SDUD HO
FRQWP LGRUILQDO 393& QR EDND GH Y 0: K (U EUHFKD \H KD LQMMILFDGR WDV HO
UHFLHQM DSDJ6Q TXH @6 D UHRY DUHOUHVSD@R GH @V \WFQREJ DV FRQHQFLRQDGN SDUD
JDUDQI DU HABELIEDG GHOMMAMP D HOPMFR




(QHI D QXFBDU P SDRAR HQ HOBSUHAR GH @ HBRMHAGDG

/D HHJ D QFODURHY @ \WFQRRJ D FRQ FRAMY GH H SRDFLEQ\ P DQMQP LHQR P AV EDNRV
HVSHAD® HOM HQ FHOADGN HVSDORDV GH RSHDAHQ D MUR SOJR /72 \ GH &Y PAV
EDNRV SDUD QXHYRV GMADRY GH FHQRD®N

$GPAV HV @ WFQRRID FRQ P D\ RUWWP SR GH G\VSRQEIMGDG RSHID PAV GHO GHO
WPSR \ \RR QFMW SDWDU FDGD GRV DORV SDWD UHDUD \ PDQMJPIHOR (IR
SURSRUARQD HBELDGEDG GH JHHDASQ\  SRUBOR  UHGXFH @ YROWIGDG GH SUHARV HQ HO
MMAMPD (Q)WEAD @ HHJID QFGDU WH YHQGH GXUDQM \RGR HODOR D XQ SUHAR IR
P HCQRU GH Y 0: K IXHD GHOPHJDGR GH WEDWI ® TXH UHXFH @ YROWIGDG GH
SUHFRV GHOMMMP D HORWIFR

(Q SDAHV FRQ DA SHHMDASQ GH HOHU D QFEDU @ FRP ELCDAHQ GH EDNRV SUHFRV \
HWIELIGDG LP SXAD LQYHWMRQH HQ VHRRUHV TXH VHAQ JUDQGHY FRQWP LGRUHV GH HHUI D
FRP R @ LOMD HJALD DUNIAIDO, XV FHQRRY GH GDRV

(Q(VsSDoD HWY \MFQR®J D \WWHCH P SXHVRY  QIFRV FRQ HOREMMYR SRANR GH GHMCRHQRYDU
WX XWR \ KDFHWD P HQRV FRP SHIMYD IUHOM D RUDV \WFQRRIDV (MBV \B\VDV HQ &P D

LOIBGHAD  HQFDUHAHQ HOSUHAR GH @ HBPWIFLGDG SDUD HOFRQUXP LGRU

2 WDV WHRBRI DV P SDRAR HQ HOSUHAR GH @ HBRNIAGDG

/ DV WFQR®I DV EDVDGDV HQ FRP EXWIE®N I6MBN FDUESQ IXHOR JDV J HOHIDQ HBRMFLGDG D
SUHFRV PX\ HBYDGRV (MR QR VH GHEH D TXH ®V UHFXURV WHDQ HVSHAD® HOM FRURVRY
VIGR D @V DAV \B\DV H [P SXHWRY DSTFDGRY SDWD GAMQRHORYDUVX XVR 3RUHR HQ SDAHV
IXHD GH® 8(  HWBV \MFQRBJI DV \RQ @V P AV X\M[j DEDV\ SUIRSRUIARCDQ HBRMAGDG EDUDWY
\ FRP SHMYD $PXD® HQM HOXVR GH HWBV \WFQRE DV \WHQH XQ FRVM H WD GH LP SXHVRY
GH Y O®\RQHDGD GH&2/ ® TXH VKSRQH M \WFQRBI D CR YD D SRGHURIHIBUQXGAD DO
PHFDGR SRUGHEDMRGH Y HD : K




/D HQHJ D KIGRHGRUFD MHI D XQ SDSHOLP SRUBIQM HQ @ UHI XDFLHQ\ HOHTXICEUR HOMH @
RHW\ ©® GHP DQED HORWFD 61Q HPEDUR VX XWI] DASHQ GHSHQGH GH XQ UHFXUR TP MIGR
FRPR HV HODIXD TXH \IP ELOQ HV YABOSDWD HOFRQWP R KXP DQR\  HOUHIR DIUFRD 3RU

H® HY FRPSTFDGR FD\DU WX X\R HMH JHHDFAGSQ HORWFD \  QHHMGDGHY GH
D® DFHQDP LHQR SDUWD HWIARGHY \HFDV




) LDELOEDG GHOMMAMP D

+DFH FDVL XQ DOR  (\VSDOD HQUHQW XQ DSDJ6Q KIMAUFR HQ \X UHG HORMFD  XQ HYHOR MQ
SUHAHGHQMY HQ @ ( XURSD PRGHUD TXH QR VH YLYAD GHVGH KDFD PAVGH  DORV 3HVH D
TXH ®V SURFHVRY MGADGN HQ EXVFD GH UMVSRQWDE®N W XHQ DEIHYRY \UFQFDP HQM HOD@R
H/PX FOUR\ GHIYD GH @ SOGGD GH IDELAGEDG GH QXKHVAR MMIMP D HOPMIFR

/D IIDELIGDG GHO VMMAMP D \VH \XVMOD HQ @ JHHDABQ FRYHGARDO FRPR SOQMV
QXFBDUHV ARGV FRP ELCDGRV H KIGIRHBRUIFDV  SRUVX FDSDFLGDG GH P DQMGHU SDUAP HIRV

FOYH GHOMMAMP D HOPMFR FRPR @ ICHAD @ WQMHQ R @ FRP SHQWDAOQ GH HHU D
UDRARD (VM HTXICEUR VH KD YIMR DIHADGR FRQ @ LFRBRWDASQ P DMYD CGH \MFCR®J DV
IRRYRADLEDV\ HOTDV TXH QR FXHQBQ FRQ HMBV FOUDRMAAFDY

/RV ICAGHOMV \  IDEV HQ @V IQWIDARGHY HGRUFDV \RQ FRP XQHV SHR @ YHUWGDGHD
IRUEG] D GHOMMKMP D WDGAEFD HQ X FDSDAGDG SDUWD \VRSRUBAERY DIMDU HOSURE®P D \
UHAWBEGFHU BV SDUAP HARV GH @ LHG 6L HOMMAP D HOGPWFR HVA ELHQ GIMDDGR  HURV
LQRLGHQMV \KFHGHQ D XQD YHRALGDG \XILFLHQMP HQM GIQIN JWDADV D @ IQHFD SDWD TXH

DRWH @ WHIXDHSQ GH @V FHOADGN FRQYHQARQD®N (Q FDVR FRQADUR HOID@ VH YXHOH
[CFROURDEG! A1EF10GH DMDU\ SXHGH DFDEDUHQ @ FDEED GH \RGD @ UHG

( ODSDJ 6Q WKSXVR XQD @P DED GH DMCAHQ DQM HOGHMUIRIR GH QXKHWIR VIMMP D HORWFR \
® GHAMSQ GH SUP DU DV WFQRRI DV BZ FRWUHRYDEGN HH@FD \ IRRYRGBIFD GH EDNV
SUMBDARCHY HQ HOPL GH JHQHDASQ 7WV HOLQAGHQM \VH WYR TXH DXPHQDU @
JHQHDASQ P HADQM FLFGV FRP ELQDGRV SDUD HYWBU VX UHSHIASQ FRQ HOH WD FRWA SDUD
®V FIXGDGDQRV\  SDUD HOP HAIRDP ELHQM /D LI XIHQM GHAMSQ [XH DP SCDUWASIGDP HQM @
LOMFRQH 16Q FRQ )WDQFAD SDWD TXH WXV FHOADGN QXFGDUHY IIDGAHVDV GHYROIHDQ @
|LDELOGDG SHWGEED




(HIDVIHRYDEGV P SDAR HQ @ [ LDELMEDG GHOMMMP D

/ DV HQHU DV IHQRYDE®N QR DSRUNQ | LDELAGDG DOMMMP D \R® J HGHIDQ HBPWIFIGDG VI Q
®V SDAPHARY TXH GV PDUD @ UWHG JUG IRBZIQ) $QM FDPEIRV HQ @ UHG R
UNVSRQGHQ QR SURSRUARQDQ ICHFAD \ QR PXHRBQ FRQ J HHUDGRUHV SDUD FROARDU\MMHQ
R HQHU D UDRWYD + DWU DKRWD QR \H BV KD H LJIGR

(Q HOPRPHQR GHODSDI6Q HOPI GH JHQHDASQ \MQED P AV GH XQ GH HHUD
IRRYRGWIFD \ HH@FD XQ YH.EDGHR UHVIR SDWD @ VHI XUGDG GHOMMMP D FDALFDGR LQFOOR
FRPR XQ H SHIPHQR ( Q MAP DV HORNFRV MP LOUHY DOHVSDORO FRPR &DARWID FRQ
SHHMDASQ GH WHRYDE®GV \D VH PIMWWED @ FDQMEDG TXH SRGD RSHDU

VP XGAQHDP HOM

4 XH OV HHJ DV IHQRYDEGN HVAQ GHEIOBQER QXHVAR VWP D HOPWIFR HY FRCRAGR \
VHODDGR SRUQXP HRWRV IQRWP HY WFQFRV LQFOMVR DOXQR GH @ SURSID WHG HOPWIFD D\a
FRP R SRUHODXP HQR GH LOMYHJAIRCHV GH &V MMMP DV GH \HI XUGDG GH @ WHG HOPWIFD
3RUHWP S® HQ KXER  DRYDARQHY GHOMMMP D GH G-MRH 16Q 5% 63 TXH DIHRBURQ
D ® LQGXWID HVSDOR® DOR HWDRWGDUR \ TXH VH RWIQH HQ @ LGFDSDAGDG GH
SUHGHAU® J HHDAS Q UHQRYDE®! GIDUD FRQ H DRWYG

(QHI D QXFBDU 1P SDAR HQ @ 1 IDELMGDG GHOMMMP D

/ DV FHORD®N QXKFBDUHY SURSRUARCDQ @V P HARUHY SUHWIRGQHY SDUD @ | IDELIGDG GH @ UHG
JWDFDV D \KV JWDDQGH WELQDV \  JHHDGRUAV TXH JDUDQIY DQ HOFRQAROGH \WMMSQ H
LCHUAD \BQ GHRHVDURY HQ @ UHG HOPWMIFD

3DAHV FRQ DAY SHOHWDASQ GH HHJ DV UHRYDEGN FRPR (\VSDOD EXWDQ FRQHADU \KV
UHGHV D FHQADGN QXFBDUHY [WDQAHVDV SDUD UHMIXUDU @ [LDELOGEDG ( OFDVR LOMGDARQDO
P AV UHAHQM HV ,UDQED TXH DQM \X SOQ GH GHVDURGR GH UHQRYDE®N QHRHMAD FRQMKLU
XQD LQMFRH 16 Q GUHAD FRQ) WDQAD  HYWBIQGER SDVDUSRU,QJ DWUD & HIF , QMUIFRQQHRARU




2 WDV WHRBRI DV P SDAR HQ @ | LDELOGDG GHOMMMP D

/RV \IMMP DV HORMIFRV \H GMHDURQ \  GAVDURMURQ FRQ WFQRRJ 8DV FRQYHQARCQD®Y TXH
UHDQ DEDQ &V DMMMY CHFHVDURY SDUD P DQMHU® HWIELIGDG GH @ UHG $ PWD® HQM HQ
(\VSDOD RSHDPRV FRQ XQ MMMP D WHRYDGR TXH MJIXH XWI DQGR HWBV \WMFQRRJ DV
WDGFRQDGN FRP R J DUDQAD SDWD

(Q @V KRV SRAMIRUIHV DODSDISQ @ JHHDASHQ SRU AFRV FRP ELQDGRV TXHP DU JDV

P HIQR HQ WUELCDV @06 D VHUGHO \ DRXD® HOM FRQ HOVMAP D IHRJDGR HV @

SUGASDOIXHIM GH HOHU D GH (\SDOD FRQ XQ \D TXH \H KD LGFUP HQBIGR \X X\R XQ
WDV H DSDI6Q







0 HAR DP ELHOM

/D JHHDASQ GH HPRUAGDG FRPR \RGD DRIYIGDG LQGXVIMDO DIHAN LCHYWDE®P HQM DO
P HGIRDP EIHQM\ D @V SHIRQDV 3RUHR FXDIXIHUP RGHR HQHU OIFR GHEH P LQIP 1] DUHH
P SDAR 6lQ HPEDUR GDGD @ LQOHZAD GHOSUHR ILQDOGH @ HHU D HQ HOGHVDURMR
HFRQP LEFR  HV FXFLDOHYBUVREUHFRMIRY H LQH LELHQRLDV TXH UHGX] FDQ @ FRP SHIMYIGDG GHO
SDa/

/D DWGASQ P HARDP EIHQBOWH KD IRFDQ DGR HQ HOFDP EIR FIP AWR [P SX®DGR SRU HO
DXP HQR GH HP IMRQHV GH &2 / SUIRYHQHQMY GH @ FRP EXWQ GH FRP EXEBN I6MBN 610
HPEDUR DO HYDODU WFQRBI DV GH JHHDAHQ HORMFD HY IXQGDP HQWO FRQUGHDU
\DP ELOQ RWRV IDPRUHV FOYH FRPR HOLP SDRR HVSDADO HOFRQUXP R GH P DWUDGN TXH
UHTXUHUH FDGD WFQRBI D\ @ FRQBP LDAHQ TXH SURYRAD HQ @V SHIRDV\ HOHQRUR

&DP EIR FIP AWR\ @ JHHDASQGH &2 /

( OFDBQIP IHQR J@EDO [P SXADGR SRUHODXP HQR GHOGIS[ IGR GH FDEERQR &2/ \JIXH
MHQGR XQR GH ®V P D\ RUHV GAVDIRV JBEDBV ' HVGH @ &RQYHIFSQ 0 DUR GH @V
1 DAIRQHV 8 QGDV KD RUDQ] DGR &RQUHHQADV GH @V 3DWAN &2 3 SDUWD DERWEDUHWE
FUMVY ( QH BV DPXHERV P AV UHBIYDQAY GHIFDQ HOBUIRRFR® GH . IRR TXH REQI6
D ®V SDAHV GAVDURMGRY D UHEXAU XV HP IMRQHV \  HO$ FXHER GH 3DV TXH
EXVFD @P \WBUHODXP HQR GH @ \WP SHDWIWD J&EDOD PHRVGH V& 6LQ HPEDUR @ |DAW
GH FRP SIRP MR XQURWP H HWH @V SDAHV KD ILHIDGR HVRY HMXH) RV HYIGHGAIDGR HQ HO
FROWDIQM LOPUHP HQR GHOXVR GH FRP EXVE®N 16 MBN D QLYHOP XQGEDO




$QD82  HP DMMRQY

/D 8QSQ (XURSHD IGHD @ OFKD FROAD BV FRP EXWEGN 16MBN FRQ XQ REMAYR FOWR
DEDQ DU® QHXWDAGDG FIP AWD SDUD R SIRGAUQGED GH&2  \HJ Q HO3DPR
9HEH (XRSHR 39( GH 5HFRWGHP RV TXH DRXD® HQM HO GH QXHWD HHUI D
YIHH GH HVRV FRPEXEGN 3DWD ®RIWDUR \H KDQ HABEGFIGR PHDV HVSHFALFDV SRU
\HRARU HVSHAD® HQM HQ DTXHMRY FRQ P D\ RUHP IMBQGH &2 /  FRP R \WDQUSRUAM H LQGXWID

+ DI DKRD @V SUGFLSDBN DRYDARQHY VH KDQ FHOADGR HQ @ JHQHDASQ HGRNFD 3DWD
HBR © 8( KD GAMDURMGR XD \B[ RQRP D GH IXHQAMY HIHU ONFDV \RUMQEBN TXH LGFON H
WFQRRI DV TXH QR JHHDQ &2/ HQ VX SIRFHVR  GHMIIFDQGR @ LQFOMBQ GH @ HQHU D
QXFBDUHQ P DY R GH

( QHU DV IHQRYDE®V [P SDRAR HQ HOFDP ELR FIP AWR

/DV HHJ DV HQRYDEGN DOQR HPLWW &2/ GXUDQM @ JHHDASHQ HOPWFD \H KDQ
FROHMGR HQ @V JWDQGHY EHCHIADGDV GH @V SRANDV FROAD HOFDP EIR FIP AWR  61Q
HPEDUR VX SURGXFALHQ GHSHQGH GH | DRRUHY P HMRIROJLFRV @& TXH @V KDFH LOMP \WQMY
SRUQDWWD®] D 3RUHIR  HV LP SUIRVAQGE®I FRQBU FRQ [ XHQMY DEMCDYDV SDUD J DUDQIY DU
HOWXP LQVIAR FRQIOXR

(Q PXFKRV SDAHV HMI IXQABQ @ FXPSBR BV AFRY FRPEIQDGRY FRPR HQ (\VSDOD R
FHORD®N GH FDLESQ FRPR HQ $®P DQD (031 ,(& 3®Q 1 DFIRQDO,QMIWDGR GH (CGHI D \
&PD FRQUWPD HWU HWDWIID PDQMJIHGR ©® FDSDAGDG LOWNDGD GH AF®V
FRP ELQDGRV SDUD DVHI XUDU® HWIVELIEDG GHOMMAP D HGRMFR




/ DV UHQRYDE®N UHGXAHQ HP IMRQHV GH &2 / \R® L UHP S| DQ \WMFQRBJ DV FRQP LODQMV
FRPR @V SOQBV GH AFBRY FRP EIQDGRV (Q FD\R FROADUR FRPR REXUM HQ (VSDOD WX
LP SDRR HQ @ OFKD FRQAD HOFDP ELR FTP AWFR UHVXE LI QULFDQM

/D HEXFABQ GH HP IMRQHV GH &2/ HQ JHQHIDASQ HGRMED \H KD HWEIGQFDGR DOHGHGERU GH
J 0: K PDQMJIHQGR DOSDA/ HQMH BV P AV FRQDP LQDQMV 3RUHWP SR HQ \H
KDQ LQFUP HQIGR @V HP IMRQHVGH &2/ HQPAVGH 0 GH\RQHDGDV

(QHJ 3 QXFEDU P SDRR HQ HOFDP ELR FIP AWR

/D HQH 8D QKFEDUGHIID SRUCR HP IMWJ&2 / GXUDQN @ JHHDASQ HORNFD P RIYR SRUHO
POO® 8( @ KD IGFAIGR HQ VX \MRQRPD GH IXHQMV HHJI ONWDV \RUWMJE®N (WD
WFRRID HY XQ DRRU FDYH HQ @ FXPEWH GHOFTPD &2 3 \ \H SRMAR FRPR XD
DAMCDWYD YIDE®! |UHQM D @ LOQMP MWQAD GH @V IHQRYDEGN  SHUP MHQGR GIMHODUMMMP DV
HGRWFRY EDVDGRV H FOMYDP HQM HQ HD

/RV SDAHV FRQ DA FDSDAGDG QXFBDU ) IDQFAD 6XHAD ) .QDQED  UHI MADQ @V HP IMRQHV
GH &2/ PAVEDMV SRUN K JHHDGR 3RUHWPS® )DQFD SURGXFH DOHGHGRU GH

JN KIHOMD  J N KHQ(\SDOD \ J N KHQ$®PDQD







30D SRGFAUBY  7: K TXH JHHD @ FHOAMDOQXFBDU GH +LQNBA  3RIQAMHQ HOSHCR
8QCR \H QHFHVABUDQ P AV GH DFUHV KD SDWD XD SOQN |RRYRWILFD
(QHHUD HITFD ® GHP DQGD GH WUHQR \H GXSTFD @1 DQGR D NP a \XSHURUD @
\XSHULAH GH 0 DGUG (Q FROMDMM XQ \R® UHDRRU QXFBDURFXSD XQ HAULFR \ JHQHD @
P WP D HHJ D GH IRWP D FRQIMXD (Q(\SDOD @V FHORDBN QXFBDUHV SIRGXFHQ @ P WP D
HHU®D TXH ® PAV GH DHRJHQHIDGRUHV [OWDMGRY R TXH VH QGHRHVABUD @IQDU
\RGD @ VIXSHULAH GH @ &RP XQGDG 9 DBQADQD GH DHURIHQHIDGRUHY SDUD FXEUUHOFRQUWP R
DQXDODHRDO

$GHP AV @V IHQRYDE®V UHTXIHIHQ HQRUP HY FDQWEDGHY GH P DWMUD®BN  DOHGHGRUGH
\RQHDGDV SRU7: K 0 XFKRV GH HVIRV UHFXURV VRQ FRQIP LCDOMY FRPR SBP R FDGP IR
QR \ FREDGR /DV SDOV GH DHRIHQHDGRIHV X\DQ ILEWDV \ UMDV QR UHAFDEGV
SOMQAMDQER GHVDIRV DP ELHQB®GN D ®UR SO] R







6REHDQD HH.I OND

/D VREHDGED HGHJ ONFD R HOJUDGR GH GHSHQGHQAD H WURUSDUD HOWXP LOMAR GH HQHU 2D
GH XQ SD&/ FROMWM H XQR GH ®V SIDUV GH POTXHU PRGHR HHJIONR \ XD
KHULDP LHQW J HRSRAND GH SUP HURUGHY /D DXVHGAD GH UHPXURY HHU OFRV SURSIRVR @
GMSRQELIGDG GH IXHQMY SRFR FRP SHIMYDV LGAGH GUUHADP HOM \REWH HO GAVDURT@R

HRQPLFR GH @V CDAIRCHV \ KD MGR KIMGUFDP HQM PRIYR GH [P SRUBQMV \MOURCHV
J HRAVIRD\@ LFDV

$ PWD® HOM \RGDV @V J LDQGHV HRQRP DV P XQEDBN GHSHIGHQ GH BV FRP EXWEGN 16BNV
3RUHWP S® SHWH D ®V HQRWP HY HXH] RV HQ @ 8 QSQ ( XURSHD SRU MLV HQ @
JHQHDASQ HORWIFD P HGDQM IXHQMY DEMCDYDV &V J IDQGHY FRQUP LGRUHV HQHU OIFRV
FRPR WDQSRUM H LQGXAVID FRQM) DQ X\WM] DQGR HVRY FRP EXEGN FRQIP LCDQMY/
$GPAV HWRY UPXURY \H FRFHOMDQ HQ XELFDARGHY JHRIWAILEDV P X\ H\VSHRLEDV
JHQHIDQGR LP SRUDQMY WQURGHV J HRHWD\W LFDV

(Q FROFHR  (\SDOD UHJLMD DPXD® HOM VX P D\ RU QYHO GH GHSHQGHGAD HGHUI OMD
H WURU TXH DBDJ D HO GHOFRQWP R GH HQHU D SUPDUD ( Q @ I XIHQM \BED \H
REVHYD HOKIMWUFR GH FRQXPR HHJOR HQ B @P RV \WHQN DORV @ GHSHYGHJAD
H WURUKDDXPHQBGRGHO DO DRXDO SUGASD® HOM GHELGR D @ HIP LQDASQ GHO
X\R GH FDUESQ DXWRRGR \  DOLGRUHP HQR GHOUJ DV QDWUDOLP SRUBIGR GAVGH $ UHID \ 5XMD
SDUD FRP SHQDU® LQMIP WWMQAD GH @ J HHDALH Q UHQRYDE®!













&RQFOMRQH

1 XHVAR PRGHR HHUONR HWA HQ SGID WDQURWP DASQ XMW HQGR  IXHOMY GH
JHHDASQ WDGARGN SRU HHJI DV IHRYDEGN (Q P XFKRV DVSHARY @V WFCRRI DV
UHQRYDEGV ®Z FRW HTD \ IRRYROUIFD HWAQ G-EIOBQGR QXKHWR MMMP D HORWFR
DGHP AV GH VIXSRCHUXQ FRVWM P X\ HBIYDGR SDWD ®V ALXGDGDQRV

/ DV HQHJ DDV IHQRYDE®V HBIYDQ HOSUHAR GH @ HBRUAGDG SRUVK QHRHMGDG GH GXSTFDUDV
LOADOARGH GHOWMMP D 1 HA-MUBQ RADV \WFQREI DV TXH

® * HHHQ HBRWIFIGDG FXDQGR HIDV QR HMAQ GVSRQUE®N
© 6H DMWMQ D @ GHP DQGD HORNIIFD
® 3URSRUARGHQ IDELIGDG D @ HG

/D HHJ®D QXFEDU JHHIDGD HQ FHQMDBN FRPR @V HVSDORDV HY @ WFCRRID FRQ
P HQRUIHV FRWMV GH RSHIDABQ \ PDQMJP IHOR /&2 ( FRQXQRV  86' GH PHAD SRU
0: KJHHDGR SRUGHEDW GH ®Y \ GHO HOD\ IRRYRWIFD $GPAV HV D
WFQRRID TXH PAV WP SR HVWA GVSRQE®! ® TXH HMBELQ) D ®V SUHARV GHOMMMP D
HORWFR

1DV \WFQRRIDV TXH XVDQ FRP EXVWEGYN [6MBV JHHIDQ SUHHRV HBIYDGRV GH HPRNUHGDG
GEICR D ®V/ IPSXHMRY DSTFDCGRY HQ @ 8( PLHAWDV TXH IXHD CGH (XURSD HUIBV
\MFCR®J DV UHVXABQ P X\ FRP SHIMYDV ( OSUHAR GH @ JHHDASQ FRQ AF®RV FRP ELCDGRV
R SXHGH EDNDUGH &V Y 0: KGEIGR D OV SRUSUIRGKHUE& 2

/DV HHJ DV HQRYDEGN HVAQ SWRYRFDQGR XD SOWEGD GH IIDELIGDG HQ HO MMAMP D
HORWMFR KDWE @UDUDODSDI6Q GHO  GH DEUOGH (BV \WFQRBJ DV QR FRQIRDQ
® SDAPHWRV FOYH GHO MMAMPD \ M. VRQ PD\RUIMIUDV SXHGHQ SWRYRFDU ID@RV
W QULFDWYRY 3DWD HYABU RWR DSDJISQ VH KD \WQGR TXH LQAUHP HQBU @ JHHDAHQ FRQ
JDVXQ UHAVSHAR DODOR DQMUIRU SDVDQGR D VHU® SUQALSDOIXHQM GH J HOHIDAH Q HQ
(\SDOD HVRV P VAV

/D HEXFAHQ GH JHHDAGSQ GH &2/ \H KD HABIQFDGR  LQFOOVR HM OV HP IMRQHV \H
KDQ IGFHPHOBGR HQ 0 GH \RQHDGDV HQ (\SDOD SRU @ QHRHMGDG GH X\DU AFBV
FRPEIQDGRY 6RPRV WHV YHHV PAV FRQDPICDOMY TXH ®V SDAHV TXH X\udj DQ
SUGQASD® HOM HHU D QFODU ~ JUGH &2/ SRUN K GH (\SDOD IHQMD ®/  JUGH

&2 | TXHJHQHD ) WDGAD




/ DV HQHU DV UHQRYDEGN J HOHIDQ XQ LP SDRR YXDOWI QULEDWR \  FRQNMEX\ HQ D @ SOUEGED
GH \MIHQRV DI UFRDV GHELGR D @ JWDQ GHP DQED GH HVSDAR SDUWD @ SURGXFALSQ HOPWIFD
/ DV LOAOARGHY HH TFDV GHFHVADQ YHHV P AV HVSDAR TXH @ HQHJI D QXFGDU 8 QD
LOABDAS Q H3TFD QHRHMABAD NPa \XSHURUD @ VXSHULFH GH 0 DGUG SDUWD JHQHIDU
@ P \P D HBPWIFLGDG TXH XQD FHQRDOQXFGDUP RGHUD

) LDEHQM @V HHI DV IHRYDEGN DXP HQBQ @ GHSHQGHAD H WURU \QR SRU @
QHFHMGDG GH P SRUIU JDV (DWDOFRPR \RSRUM DOMMAPD FRPR SRU QR SDWSDU
LOGXMMD® HOM HQ \X | DEUFDASQ

(\SDOD KD SHEGR VREHDQD HHJIOMD HQ @V QW DV GOFDGDV DO DEDQGRQDU IXHQOMY
SURSIDV FRP R HOFDLESQ @ TXH KD HBIYDGR WX G-BHIGHAD HWMUD KDWB HO  GH @
HQHU D FRQWP LGD (I VDAL Q VH DI UDYDUD ML \VH P DQIQH HORHILH GHOHRRUQXFBDU




NEMRIWDID

$,( $IHFD ,QMIDARCDOCH @ (CHJD KWBV 777 IHD RU UHSRW SURMPNG FRUWWRI
J HOHIDWY) HERWHW

&HWF ,QMIFRQCHARU KWBY 7 7 7 FHANA QMIFRQCHRARUHX

&10 & [ITXIGDASQ GH SUP DV D oV HHJ DV UHCRYDE®NV
KBV 777 FQPEHV IQGH SKS H SHAHQMY @OréH

&2/ HPIWRQY 2 XU: R IQ' DWW KWBV RXWZ RUWHOGOW R FR HP WIRQY

&RPIMHQ  (XURSHD 7D[ RRP D HQHU D QFODU
KWBV__ ILCDQFH HE HXURSD HX  SXEQEFDMRQY \XWBLCDE®! ILCDGFH
SDFNDJHBHQ \IJ[ RCRP\

' IDJWP DV IO HHU D ( XURADW
KWBV_ HE HXURSD HX_ HXURWIMWIDFKH VDQNH HHU\ \DQNH KW O
JHRV (6 \HDU XAW* : K IXHY 72 78/ KUIKQIKWB QRGH I\MDJJ

I@Z' MDIJ WKH OQIXDIH (1
(P IMRQHV GH &2/ ( GRFLW 0 DSV &2 /HT N K
KWBV__ DSS HBPWFIWPDSVFRP PDS JRCH (6 \ \ HDWD
(626 3UFAR G ® HORAMAGDG 393& \ 3UFAR GH WEDWY 6327

KWV 777 MRVUH RV RV

)RR 1 XFeDU TDEQV HHJI D \ SRMCHD HORWFD
KBV 777 IRRXFEDURL  SXEGFDHRCHYDUKIYR HOHU LD DUFKIYR HCHUJ LD
YHURORQAIH

YRR  1XFOGDU (QHJAD SUPDUD (\VSDoD  KWBV ZZ7Z IRRQXFBDURU ZS
FROMONXS®DGY HHUJ LD FDS K\

* ®REDO (@I ) RRSUQN (\VSDHAR \ P D\WUID®NV SRU \MFCR®J D
KWBY  HOHU\ JO[ QR IRREBUON

2 SHDGRU &DARWID &%$,62 WREWH UHRYDEGN KWBV ~HEHURGAFRGHDHHJLD FRP XQ
_HEHR GRQGH P LDUH FDARWID DXP HAW G®VUHVIFHAROHVD @ HCHJ LD VRO HRTFD SDAD
P DOMCHIXOWVMMP D HERWFR HWIVE®!




2XU T R@G 1Q 'DV  'HOW WM SHJ XQW R HPRUAW  SIRGXPNRQ
KBV RXAZ RIGIOEMY RUY - JUWDSKHJ GDW DWWV ILRP HCHUI - SURGXRIRQ SHUWRK

31,(& 30Q 1 DARQDO aH (QHID \ &P D
KWBV 777 PR JRE HV H/ HHJID CRYHEDGHY QRYHEDG K\¥ O

3UHR &2/ SRUWRCHDGD KWBV HSHIRGFRCGHDHHJIID FRP HOSUHHR GHOFR - G\SDWD @
HBRAWHGDG HYWWED HXURSD HQ @ SUP HD MP DCD GH CRYIHP ELH

SUHAR GH @ HBRUHAGDG ( XURVDW KWBV ~ HCHUJ\ HF HXURSD HX GDMU DQG DQDOMY HHJ\
SUAHY DAG FRW HXURSHBH)

SUHOD ,P SRUDASQ | RRYRABLFD KBV 777 HSSHHJIID B WV ER] HCHJLD
IRRYRAWUFD FRP R KD @0 DAR FKICD D @EHDU® 1DEUFDARQ GH SDCHBNV \RDUHV

3UHD QFUP HOR Jov HQ JHHDASQ WDV DSDU6Q
KWV 777 KHRGQRPID FRP  DRXDIGDG HRQRP 1D SURGXFARQ
HBAWFD JDVG\SDID  DSDJRQ DADARY UHG HPRANMFD HSDCD CRUAD

5(( 5HG ( GANIFD (\SDoD * HHDAHQ HORWIFD RAXEWH
KWV HSHIRGFRGHDHCHUJID FRP ® HERV FRP EICDGRV VRO @ P D\ RUIXHOM CGH
HBPWFGDG HQ XQ RAXEWH P DUADGR SRUM FDIGD GH @ GP DQED

5(( 7TRQHDGDV aH &2/ SRU \MFQREU D HQ (\SDOD
KWBV 777 UHH HV CDRV JHHDARY QR UHORYDE®N G HP IMRQHV &2
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