











' H DPXHGR FRQ HOWICN \BQN GH @ &RPIMBQ (XURSHD ' ($ ,QSULH ' HEDW (QIDIH DQG
$FAHOLDM $AMRQ D ® OUR GH \H FHBEWDUIRQ ~ HBFARQH \ D VHDQ SDUDP HQBUDV
SUMGHQFIDBV R JHGHD®N 3UARWDP HQM @ P LWBIG GH @ SREDAHQ P XQGDODVIMD D @V XUDV
HQ 3RUHVH PRIYR HMM DOR HV FRQRAGR FRP R HOMOR HBRRWD® R HODOR HQ HOTXH
P AV SHYRCDV SDUFLSDURQ HQ SURFHVRV HBRRWDGN GH @ KIMRUD ( VIRV GD\RV \H G-EHQ HQ
JWQ PHAGD D TXH \H FHBEWURQ HBFFRGHY HQ DOXQRV GH BV OUDUHV P AV SREDGRV GHO

SOQH ,QAD ,QGRGAMD ( MIIGRV8 QGRVR 3DNVAQ HQWH RURV

( OlP SDRR GHOMDOR HBRRWD® \REWH @ SRAND P XQGDOHV GH JWDQ DEDQFH  HQ IR LQRV \BIQR
FXDQMIAYRY FRP R FXDOQBMYRY (V GHAU FXDQR \H KD YRWUGR HQ FRQGARD HQ JWDQ
PHAGD HOHVHDUR LOMEDARQDO GH QR \R® SRUXH KD KDEIGR XD LP SRUBQM

FDQIEDG GH HBFAIRQGHY MCR SRU® IHBIYDQFAD GH @V HBFARGHY TXH \H KDQ FHBEWDGR 6H KD
GHAGIGR TXOQ HAWD HQ @ &DVD %DQFD  TXIOR HWA DOP DQGR GH @ GHP RRDALD P AV JIDQGH

GOPXQGR ,QGD R \H KD FXHMIRQDGR \ GH\WDIIDGR @ GHUYD DXRAAWD GH QP HRWRV
HDCRV

)XHOM ' ($ \MIQN\BIQN GH @ &RP IMBQ ( XURSHD

3RUDQR  HV LOMIHVDQRM REVHYDUTXO HBFALRGHY \H FRQYRFDURQ GXUDQM HOFXUWR SDVDGR \DIQR
FRQ DOMDFASQ R GH PDQHD DQIASDED | TXO UMWXAIGR DURMURQ 3UPHR \H SURFHGH D
FRQRAHUD \WDYOV GH GDWRV FRGFUHRY  TXO WFHGH HQ DO XQRV SDAHV GH GLHUHQMY UHJ LRGHV GHO
JBER HQ GRQGH KXER HBFFIRQHV dIUFD $POUFD $MD\ (XURSD $ SDUNJGH HWW EUHYH \

VIQA DGD DSWR] LP DALSQ D @ VWDAHQ SRANFD GH FDGD SD&/ VH UHDQ D HQ VHI XQGR O DU XQ
DQAQMY GH \WQGHQADV ) LOD® HOM \H P HQFLRQDQ @V J WDQGHY FMIV HBPRUD®N GH SDWD
SRGHU FRP SUIHQGHU HQ X FRQXQR  GH GHQGH SDUM \  KDFID GBQGH VH GLUJH HOPXQGR 6RQ
\WP SRV P RYLGRV GH FDP ELRV [P SRUBQM TXH \L ELHQ HQ DO XCRV FDVRV YLHGHQ SURSLFLIDGRV GH
PDQHD YIREQD HQ RURV \RQ ®V AXGDGDQRV ® TXH HQ HOHWUFFR GH WX \REHIDQD

GHAGHQ VREWH HOIXWMWR TXH HVSHIDQ ( V LGAHYR FSP R VHA HOP XQGR PDODQD SHR HV AHIR
TXH HQ SDUM @ UHSXHWE HA HQ QRVRIRV PP RV (\VR HV @ GHP RADAD [P SHUHAD SHIR

QHRH\VDUD
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( XURSD

' HDOXQD PDQHD ©VHMDMI LDV SRANDV\ GHAMRGHY DGRS\BGDV SRUD 8 QQ ( XURSHD KDQ
PDUDGR HQ XQ VHQIER X RUR @V HBFFIRGHV TXH VH FHBEWURQ HQ ( XURSD HQ (QHO
FDVR GH ® HUBIGRV P P ELR GH @ 8( \H REVHUYD HOUXP ER SRAIFR TXH DGRS\BQ HWRY SDAHV
VHl Q &V UNVXABIGRY FRGFHQRDGRY \BQR HQ HBFFLRQHY QDFLRQDBN FRP R HQ @V GHO3DUDP HOR
(XURSHR ( XURSD GHO( Vi  HQ SDUVFX@U KD P RWMIDGR VHUXCR GH &V FDP SRV P AV DJ MUGRV GH

'HHQWH @V  HBFFIRQHV TXH DSUR LP DGDP HQM \H FHBEWURQ HQ HOFRQICHQOM
GHMBFDQ @V HBFARGQHY DO3DUDP HQR (XURSHR \ 3RUMIDO )WDGAD 5HOR 8QGR $XWWID
0 RGDYID 5XP DD * HRUID\ 5XMD

) XQEDABQA&LYMWP R



3RUXJI DO

@XAQER \H FHBEWDRQ ®V FRP IARV' (O
GH PDJR WYHRQ OJDU @V
HBFFLRCHV SDUDP HQIUDV

@X0Q JD® @OV HBFARH /D
FRDOIASQ GH FHUUWRGHHKD $aDQ D
' HPRAAWD $' REWYR XD YIRRUD
DIMVIBGD IUHQNM DO 3DUIGR
6RADOAY GH $ QRQAR &RWY

/IXlV 0 ROMHIIR @HJU GH $'  IXH
QRP EWDGR SUP HUP LQWWR

2 EVHUYDARQHV

« /RV UMXGDGRV DURNMQ XQ WPIGR
SHR P SRUBQM YXHBR HBFRUWDO 6H
SRH IlQ D ® RAKR DORV GH
PDQGDW  \RADODAY GH $QRQR
&RWY FX\ D GPIM6Q HQ QRIHP EWH
GH PDUFO @ FHREWAHQ GH
HBFFLRQHV DQIFLSDGDV

« 3RWJIDO WPEIOQ H SHIPHQW HO
DXJH GH XQ SRSXQP R GH GHUHKD
HQ \WUQR DO SDWR &KHID FRPR
WFHD IXHJD PAV  YRWEGD

\ TXH PDGUSTD ®V

HVDORV REWQGRV HQ

« /D SDWHASDASQ IXH KIMGUFD \D
TXH VHHBIY6 DO

$XVD

@XAQER \H FHBEWDLIRQ ® FRPIHRV (O

G0 DMDWYDV

@ XIOQ JDQ @V HBFARCHY' ( O3DUMMER GH @ /LIEHING ) 3>
. IFNODOIUHQNM REWYR XQD KIMWUFD YIRRUD DOFRCGFHQADU HO

DEDJ & @ P D\ RUD DEVRO\D

2 EVHYYDHRQHV

) IDQHD

@XAQER H FHBEWDWRQ ®Y FRPIARV' (O

GH MQR WYR GJDU® SUP HD YXHWD
GH @V HBFARQGHV GU MWDV \ HO GH
MIR @ WHIXQED YXHW

@ X0 JDQB @V HBFARQHV 6L HQ @
SUPHD YXHW HOSDWER GHUHKIME GH
0 DUCH /H 3HQ $JWSDFAHQ 1 DARDO
REMYR XD PSRUBQM YIRRUD @V
UMXGBGRY  H SHIPHOBRQ XQ JUR
WICADOFRQ @ VHIXQED YXHID
HVFDORV SDUD HOL XHYR ) UHQM 3RSXOU

2 EVHUDARQHY
« (O SUMGHOM GH @ 5HS ETD
(PPDQMHO 0 DARQ FRQRFS @V
HBFFRQGHY WDV @ DSDEX@QAM

YIRRUD GH /H 3HQ HQ @V HBFARQHV
DCBDUDP HOR ( XURSHR

« (O1XHR )UHQOM 3RSXDU HV XD
FRDTFLSQ GH ] TXLHEDV
FRP SGMIP HQM KHWMRIOQD TXH \H
IRPH SDWD HYWBU HO FRQMRO GH /H
3HQ VREWH @ $\DP E®D 1 DARQDO

« /RV IHAXEBIGRY FRQLHHQ XD GHIRD
\DQR DO SR HAR GH GHHKD GH
0 DUCH /H 3HQ FRPR D @ IXH]D
FHOMMI GH ( P P DQXHO0 DFURQ

GH VHSWP EWH WYIHIRQ QU DU OV HBFHRHV

GH HWHP D GHHKD FRQ + HEHW
GH ®V YRRV DXQrXH QR

« 7DV FRERFHUIGY UHXADIGRY HOSUMMGHQM GH $ XWID  $ ®f DQGHU9 DQ GHU%H®RQ HIFDUW 6 DO
@GHU GH ® GHP RFIMIDQRY > 93 TXH EXVFDVH XQ DPXHER FRQ ®V \RADGHP 6DV ( O
REMAYR HID [RWP DU XQ JREIHER GH FRDIABQ TXH DXQTXH IQMIWGR SRU GRV IXH] DV
SRANDV FRQADUDYV ®JUDVH GHS®] DUD @ H WHP D GHUHFKD GH @ & DQRLOD

« /DV QHJRADFIRGHV HOWH GHP RAUMIDQRY \  \RADGHP DMV KDQ DFDEDGR ILDFDWDQGR (O
@HJ GPRAUMIDQR \ FDGAMU HQ IXQARQHV . DD 1 HKDPPHU DQXQFS WX GPIMHQ

\HI XLGDP HQM

« 6H DEUH @ SXHWU D XQ JREIHUR CH FRDTASQ HOMH GHPRAUMIDCRV \ @ IRWP DHOQ
QOFIRCDOAM \  HXURHVFCB\WD GH . LFND HOBDUWIGR GH @ / LEHIBIG




) XQCDABQ&IMMP R

( ®FF.RQHV DOBDUDP HOR ( XURSHR

@XAQGR \H FHBEWDRQ ®V FRP ARV
(QMHO \ HO GHMQR WYIHRRQ OUJDU
OV HBFARGHV SDWD HO 3DUDP HOR
(XRSHR HQ ®V GUHHOMY HIDGRV
PLHPEWR GH @ 8(

@XM JD® OV HBFARY (Q
WPICRY JHHDBN @&V UHXEBGRY
UDILLP DIRQ @ YIRRUD GH @V IDP LDV
SRANDV GH GHHKD HQ HVSHADO GHO
3DMGER 3RSXDU (XRSHR FRQ HO
GH ® HWDORV 7DPELOD IXH
XQ BEXHQ UMXGGR SDWD  JWXSRV
XELFDGRV P AV D @ GHHKD GHOHVSHARR
SRAFR FRPR HO * KSR GH /RV
&RQHYDGRUHV \  5HRWP IMBV ( XURSHRV
R HOJWSR QDFRQDDAD \
HXURHVFOBWR  3DWIRMV SRU ( XURSD
6H LQFUPHQD ©® GIMBGAD
HOMH HABV IRWP DARGHV\ @&V JIXSRV GH
J TXHED FRPR @ $aDQ D 3URI UMD
GH 6RADOADV\ ' HP GADIV
\ ®VYHEHV

2 EVHYYDARQHV

« /D \MQGHEFD JHHDOP XHD XD
DSWR] LlPDABQ PAV GHIQGD GH @
8QBQ ( XURSHD KDFID @ GHHKD \
XQ PHRU DSRR D IRWP DARGHV
HRRJIMBV \  \RADDAMWN  /DV
HBFFRLRQHY P DUFDLAQ @ SRMAHQ GH
@ 8( DQM ®V UHRV TXH \H HIUHQD
KDWY

« /RV SUGASD®N \MP DV GH FDP SDoD
IXHIRQ @ VHJ XUGDG  HQ HOP DUFR GH
® JXHID HQ 8RADQD [0)
PUDABY @ QOASQ \ OV
SRANDV UH) XO\WRUDV GH @ 8 Q5 Q

+ (OWP RUDQM HODXJH GH @ H WHP D
GHHKD HQ DOXQRV SDAHV GH @
8QSQ (XURSHD FRPR GHP RWIDURQ
® WHWXWBGRY @Ww D O
FRQYRFD\RUD DQIFLSDGD GH

HBFFRQHY HQ) UDQAD
e (Q (\SDOD HO 3DUGR 3RSXDU

REWYR GH®  GSXWGRV D
HBUWU ILKQM D  SDWD HO362 ( R
HQ92 ;

S5SHOR8QGR

@XAQER H FHBEWDWRQ ®Y FRPIARV' (O
GH MIR WYLHIRQ U DU @V HBFARQHY
JHHD®ON DQMASDGDV GH GRQEGH

GHSHIGDQ ®V HWFDORV GH @
&APDWD GH ®V &RPXQHV FAPDUWD EDND
GHOSDUDP HQR ELMYQIFR

@ XIOQ JDQ @V HBFARQH'  ( O3DWMR
/ DERUMI UHFLELS HO GH ®V YRRV
FRQ XD PD\RUD GH HWDORV (O
3DUR & RQHYDGRU RR

FROMJI X6 HFDORV ( ODERUMI . HU
6\DUP HUMH HIW H FRP R SUP HUP LQMAR

2 EVHUDARQHY
« /RV UHVKXGBIGRV P DUDQ XQ JWDQ J LR
SDID HO 3DWMGR /DERUMG  TXH
IQFUP HOD HQ HVDORV GHVGH

\ \REUHSD\D MQ SIREGPD @

PDIRMD DEVROWW SDWD IRWPDU

JREIHR MQ QHAHMGDG GH FRDIFALHQ

« BIPXGAQDPHOM @V XDV \RQ XQ
SIRXQGR  IDFD\R  SDBD  ®V
FROHYDGRIWV FX\ RV HWDORV R
KDEDQ MCGR \WQ UHGXFAGRV GHVGH

( OFRQOADMM FRQ &V UVXGBIGRY

GH TXH DURMRQ XD
DSOMDQNM YIPRUD SDID  9RWY
-RKQRQ HVWDGEFDO

« (O 3DWMGER &RQHYDGRU \DBI GHO
JREIHER GHSXOV DORV HQ HO
SRGHU

. (QWH OV FDX\DV GH @ IDW GH
UASD@R HBRRWDO KDFD &V \RUHV
GMDFDQ ® WIXHOMY /D
IQMVDELIGDG  IOMED GHO SDUER
TXH @06 D SUAMHQBUD WHV SUP HRRV
PIQWRY HQ MQR DO
HFAQGDR GH Y%RUIV -RKQRQ HQ
SDQGHP D /D SHUFHSAHQ J HHIDOGH
TXH OV SURP H\DV GHO%H IWQR \H
@UDQ D UDGDU 2 ©® VWDASQ
HFRQPLFD \ \RADO HMBGFDGD \
HQJUHQAQGRWH D XQD JWDQ FUMY HQ
VAR FOYH FRPR \DQGDG R
HGXFDFLSQ

. 7DPEIOQ KD MGR IXQGDPHQNO @
UHQRYDASQ GHO 3DUMER  / DERUMD
RUHQDGR DKRD KDAD  XQ
FHOARY] TXIHED EDNR HOTGHWD] JR GH
6\DUP HU




0 R@DYID

@XAQGR \H FHREWDIRQ ®V FRP ARV
(QMH HO GH RRMELKH \ HO GH
QRYIHP ELH  \WYIHURQ GJ DU@V HBFARQHV
SUMGHGAD®N GH GRV YXHIBV

@ X100 JDQ @V HBFARQHV' &RQ SRFR
PDUHQ ® HXWRSHAAD 0 DID 6DQGX

SUMVHYD @ 3UMGHQAD FRFHOWDQGR

XQ GH ® YRRV HQ @ \HIXQED
YXHW
2 EVHYDARQHV

e /DJIXHUID HQ8ADQD \ @ SREW D
GHO SD&/ IXHRQ @®V GRV FOYHV
HBRRDBN 6\RIDQRI®
@GHU GH @ RSRMABQ HYDEH D HO
SDUIR SURUX\R \RADOAY

« 7DPELOQ \H FHBEW XQ UHHOGXP
SDWD HOLQIUMWR GH 0 RGDYID D @
8( (06aIXHGHO [UHQM DO

TXHYRW 1R

« $XQD\A& \HDFX\D GH LQWHZAD BAD

HQ HOSUIRFH\R

*HRUJILD

@XAQER H FHPEWDLRQ ®V FRP IHRV' (O
GH RAXEWH WYIHRQ QJUDU @V
HBFARQHY SDUDP HQEUDV

@ X.00 JDQ5 @V HBFARGHY ( O3DWER
GH GHHKD 6XHR * HRUIDQR H
P DQXYR FRP R SUGASDOIXH] D SRAND
REWQHQGR  GH HVFDORV

2 EVHUYDARQHY

« /DRSRMASQQHID @ YDIGH GH ®V
UMXGBIGRY /D SWRSID SUMGHOW
6DBP O =RXWDELFKYID \H \WPD D
HWD SRWAD \ \WPH @ LQMIHHQFD
UAD HQ BV UMVKABIGRY

. /DV SRANDV GH 6XHR * HRU DGR
DILQHV DOW IP HQ GH 3X\I) @IYDURQ
D %XVHDV D QHJDUD * HRUID FRPR
FDQGLEDWY SDWD O 8 (

« "HGH TXH HO SUPHU PIQWR
.REDNKIGH FRQWPS TXH @R
PUWDUWD KDFD ® 8( FHORV GH
P DQUHIQMY \D®Q D @V FD@V SRU
XQ IXMR JHRUIDQR HXURSHAAD \
SDWD HYWIU @ FHIFDQID GHOSDA/ DO

L UP@

SXP DD
@XAQER \H FHBEWDWRQ ®V FRP IARV' /D
SUPHD YHW GH OV HBFARQHV

SUMGHAD®GY WYIHIRQ GJDU HO GH
RYIHP EWH

@X0Q JD® OV HBFARHV RV
UAXABIGRY RRUDIRQ XD VIARUD P X\
DMUWDGD SHR \RSUHGHQM SDWD HO
SURUX\R &DIQ* HRW HVFX

2 EVHUYDARQHV

« (O T7UEXQDO &RQMMFIRQDO GH
5XP DQD DQX@ BV UNXWDGRV GH @
SUP HD YXHW SRULQMJHHGAD UAD
HQ HOSURFHVR HBRRWDO

« 6H DPAD D 5XMD GH DWFDU @
FRUHFASQ \  ®GUDIGDG GHOSURFHWR
HBRRWDO $0O SDUFHU * HRUHWFX
UHFELD XQ VRSUHQGHOM DSR\R WDV
P DQASXO®WH HODORWK R GH 7IN 7RN
SOWIRPD HQ @ TXH FHW \X
FDPSDOD (V XQ KHKR LQOGA\R SDWD
@ KIMRUD GHP RFAWD GH @ 8 QHQ
( XURSHD

SXMD

@XAQER \H FHREWDIRQ ®Y FRP IARV' (O
GH PDUR WYIHRQ QUDU @V
HBFARQHY SUMGHJAD®NV

@X0Q JDP OV HBFARQW (O
SUMGHQM 9 @GP LU 3X\D IXH UHHBULGR
SDID XQ TXQR PDQEDR MQ XD
RSRMASQ UDO\ I Q @V AIDV
SXEGFDGDV FRQHO  GH®V YRRV

2 EVHYYDARCHV

+ (QWRUD \HWDW GH @ YIRRUD P AV
DEXADGD SDWD 3X\W) GHVGH TXH \H
K R FRQHO UHP @ HQHO

« /DV HBFARGHV \H FHBEWDQ WDV XQ
SHURGR GH DELHMR DWTXH FRQAD @
RSRMASQ GHWIFDQGR HOFD\R GH
$O{CL 1DYDQL HFDUHDGR HQ
6lEHUD \ ID@AGR DOSDUHHU SRU

HOHHDPIHOR HO  GH IHEWHR
cH

« /D FRPXQGDG LQMEDARQO QHID
FRQ (RWQEGDG @ YDIGH GH @V
HBFFRQHV 6lQ HPEDUR 3X\) GIFH
VRQ XD GPRWMDASQ GHO
IOPXHIRQDE®! DSR\R GHO SXHE®
UXOVR KDAD VX SRAIFD




$PQID

61Q OUJDUD GXGD ©V.J WDQGHV HBFFLRQHV GH IXHIRQ @V GH ( WIGRV 8 QGRV ( OLP SDRR GH
HWY FAD HBRPRWDOGR \R® HY FRQIMHQBOMCR J@EDO /D $ GP LQMADASQ 7UKP' S SDUHFH TXH VHA
GHWMP LCDQM VREWH HO \BEGIR JHRSRANR P XQGDO HQ '"H GH OV  HBFARQHV
GHP RFAWDV TXH VH FHBEWDURQ HQ $POUFD DGHPAV GH @V HWIGRXQGHQHY GHMIFDQ
0 (J LER (O5DOYDGRU 9HH XHD\ 8 XIXD\




(WIGRV8 QGRV 0 (] IFR

@XAQER \H FHREWDLRQ ®V FRP IHRV' (O @XAQER VH FHPEWDLRQ ®V FRP IHRV' (O
GH QRIHPEWH WYIHIRQ OQJDU @V GH MQR WYIHUIRQ OJ DUDV HBFARQHV
HBFARQHV SUMGHEADBN DV FRPR IHGHDBN HQ GRQGH \H HVFRIH  HQMH
SDWD @ WHCRYDAHQ \RWOGH @ &AP DD RUWRV FDU RV DOBUMGHQM GHO (J IFR
GH SHSUMHQEQMY \ GH XQ GO
6HDGR @ X0Q JDQ @V HBFARQHV &@MXGED
6KHQEDXP FDQEIGDW GH @ FRDIAHQ
@X0Q JD® @V HBFARQNV (O GLUDPRV KDAHXGR +IMRUDD TXH
FDQEAGD\R UHSXEGFDQR ' RQDG 7P S LQFO\ H DOSDUGR P D\ RIMBUR 0 RUHQD
UHVX@Y YHQPHGRU REWQHQGR YRRV REWYR HO GH®V YRRV
HBRRWDEN IUHOM D ®V GH @
GHP 6RD\W . DP DD + DUV 2 EVHUDARQHV
e /D QREG!I IPRUD GH 6KHCEDXP
2 EVHWYDARQHV WA © FRQMXDASQ GH O
« (O3DUNER S5HSXEQFDQR DEDJ 6 XQ SRANWD GH IJ TXHED GH $QEUOV
JUDQ MR HQ XQD WISGI YIRRUD 0 DQXHO'6SH 2 EWDGRU
UHFXSHS @ 3UMGHEFD HOFRQRARO e (VO SUPHD P XWU3UMGQD GH @
VREWH HO 6HQDGR GH KIMRUD P H [FDQD
HWDORV \ PDQMYR XQ@D PD\RUD e 2 EWYR XQD DPS@D YIRRUD HQ
VREWH @ &AP DD GH SHSUAVHQEBQMY GH HMBEGRV IGFOIGR &IXGDG GH
FRQ HDORV IUHQM D ®V 0 JIFR
GP 6RD\BV o &MXAEAD SUMVHW \X P DQGD\R FRPR
e 7UPS H DWHIXW @ YIARUD HQ GO VWIXQER SR GH @ &XDUW
GH ®&v VZIQ) WOWY  FOYH 7UDQVRWP DAB QD (O SWRHR
&DIRXD GHO 1 RUWAM  3HQMODQD 2 EWDDGRUGKHCEDXP HV HO GFXDUR
*HRULD : DMRQUQ\ 0 FKIDQ SDWRD GH XQ GUDGR KIMAUFR @
« 3RU SUPHD YH 'RDG 7XPS LQGHSHQGHAD P H IFDQD GH
REWYR HOYRR SRSXOU 8Q HOSUR HAR VHFXOUGH %4-HQ\RE -XAUH
IUHQN DO CH + DUV \ @ P& GH @
¢ 0 XFKRV DQDOAV WHODDQ TXH HO GRBGXWD GH3RUWR ' D)

UAVXABIGR GH @V XUDV IXH PAV XQ
QCRDD + DUV TXH XQ O D 7P S

( O5DOYDGRU

@XAQGR WH FHBEWDWIRQ ® FRPIARV' (O GH IHEKHR WYIHRQ GJDU OV HBFHRQHV

SUMGHCFD®N
@ X.00 JDQH @V HBFARGH 1 D\ LE 9%M\HB! 1 XHYDV,GHDV DBDJ 6 XQD DSDEXMQM YIFRUD DO
REWQHU P LORGHVGH YRRV HVGHAU HO GH ®V YRRV HQ OV XDV

2 EVHYDARQHV

. (OPRGHR %M\HB! KD \RISUHQGGR D @ FRP XQGDG LOQMODFRQDO /D DSTFDASQ GH P HAGDV
DADP HOM HMPBY HQ @ OFKD FRQAD HOFUP HQ RU DQL] DGR KD VKWAMDIGR \BQRY DSOX\VRY
FRP R FANDV

« /DVHBFARGHV \H FHBEWDURQ GHVSXOV GH GRV DORV GH ( MBIGR GH H FHSFLSQ  TXH L ELHQ KD
P HRUDGR @ VHI XUGDG GHOSDA/ SRCH HQ SHIJ (R @ CEHWNG GH H SUMHQ

« /RV\DODGRUDRY H SUADQ HQ @V HBFFLRGHV \IX DSUREDASQ D @ SURSXHWE GH %MN\HBI 1 R
REVBQM @ SDW¥SDASQ HBRRWDOGR IXH HBIYDGD GHO

. /D FDQEGDWMD GH %MNHBI SDWD XQ VHIXQGR P DQGD\R 1XH SRME®! SRUD® UHOMSUADASQ

TXH HQ U-D@ DURQ BV MHFHV GH @ 6D GH ® & RQWXFLRQDO 3HVH D TXH @ DRXDO

& ROMFLHQ SUIRKEH @ UHHBFASQ LGP HAIDW VH DSWRES 1L.CD® HQM \iX FDQGLGDUMD




) XQCDAH Q& YMPR

9 HH XHD

@XAQER \H FHREWDLRQ ®V FRP IHRV' (O
GH MIR \WYIHUIRQ GJ DUDV HBFARQHV
SUMGHAD®BNV

@ XIOQ JD@® @V HBFARQHY' 6H] Q HO
&RQHW®R 1 DARQDO (BGRARIDO 1 IFRAV
0 DGXR IXH UHBUIGR FRQ HO GH
® YRRV /D RSRMABQ EDR O
FRDIASQ 3O\WIRWP D 8 QGDG
" HP RAAWD GHP R HOIUDXGH HQ @V
HBFFARQHY DO UHJIMADU \  PRWIDU ®V
UHXABGRV UHDBN (GPXQGR * RQ AG)
HV HOSURMGHQM HBPR GH 9 HCH| XHD

2 EVHYYDARCHV

« /D GHU GH ® RSRVAHQ 0 DUD
&RUGD 0 DFKDGR  IXH HBULGD FRPR
FDQGICDW  SUMGHADO HQ @
SUP DUDV SHR TXHGH LOKDELDBGD
(Q W OUDU \H SUAMVHQY (GPXQGR
* RQ AGH

. (081 ( \RGDYD QR KD SUHQBGR DO
S EQFR ® GCDWRV TXH HQ WRUD
XMMQIQ BV UAXEBGRV RILFLDBN

« /D EDWH GH GDRV GH ® RSRMH®HQ
VDD TXH (GPXQER * RQ AGI
JDQ FROXQ GH ®V YRRV

e $XQTXH HOMMMPD GH YRIBFLSQ HV
HBRWQFR HQ O9HHXHD O
RSRMAHQ SWRMIL OV DRIV
RWICDBN HQ SDSHO FRQ X
UASHAMIR 45 SUHHYAQGRH XQ

GHORWO (MU HV @ SWHED

GHIQWD GH ® YIRRUD GH @
RSRVFLSQ

« (O3DUDP HOR ( XURSHR UHFRQRAS HO
IDXGH HBPRWOGHOSDVDGR ~ GH
MIR 6lQ HPEDUR SRFRV SDAHV
KDQ UHFRQRAGR RIIFIDBPHOM D
( GP XQGR FRP R SUMGHQM HBFPR GH
IHH XHD (O SUPHR IXH 3HU
/XHIR GAMDFDQ $ UHQIMD \BID \
(MBGRV 8 QGRV

8 XIXD\

@XAQER VH FHPEWDLRQ ®V FRP IHRV' (O

GH RAXEWH WYIHRQ QJUDU @V
HBFARCHV JHCHDGV 11Q) Q
FDQAGD\R REWYR PD\RUD SRU® TXH
HO  GH QRYIHP EWH KXER XQD WHIXQED
YXHID

@XOQ JDP OV HBFARM (O
FDQGGDWR GH @ FRDIAHQ GH 1] TXHED
YUHOM $PS@R <DPDQG 2 UL REWWR
HO GH ®V YRRV |UHQM DO

GHO FDQEGDR GH  FHOAR GHUHKD
d ODR' HODGR

2 EVHYDARQHV

« 7V AQR DORV GH JREIHUR
FRQOHIYDGRU YXHOH @ 1] TXUHED DO
JREIHER XUJI XD\ R

¢ (Q 8UXIXD\ QR \H FROMWSD O
UHBFAHQ /X /DFD@  HODQMIRU
SUMMGHQM QR SRGD SUMVHQBUH GH

QHYR FRP R FDQEGDW
« $ SHWDUGH @ DSUREDHOQ SRSXDU
GHi /Xv /DFD@ 3RX \ O

UHXSHDAOQ HRQ@PLIFD WV O

SDQGHPID @V XDV QR GHRQ HO
WXQR D W WFHRU dODR

" HODGR
« JRDU HY XD REQDHASQ HQ
8 I XD\ VDOR DA XDV

H FHSFIRQHV (Q FD\R GH QR DFXGWU
D OV XDV MQ FDXWD MWMEDGD
BV XU XD\ RV SXHGHQ HJ UHQBUH DO
SDJR GH XD P XaM

« 6H) Q YDUDV HWNGAA¥DV 8 UXJXD\
H/ ® GPRADAD PAV S®D GH
$PCUFD /DD \ \H SRVFARD
FRPRR XD GH @OV PHRMV
GHP RALDFLDV GHOP XQGR




$MD

( OFRQIMHQN DMAWR FRQFHQAD HVFHCDURY HQH VAP X\ GIYHURV 3UPHR @ FRQYX®D ] RQD GH
2 UHQM 0 HAR GRQGH @ SRAND LQMLD GH FDGD SD&/ YIHQH FRQGIFIRQDGD SRU HOFRQ@PR
DRYDGR HO  GH RAWEWH GH HQ* DID \ FDGD YH PAVH \WQGEGR SRUWRGD @ HIBQ (Q
$MD &HQADO @V GIQAP LFDV GH 3DNMAQ\ @ ,QED < HQ $MD 2 UHQNO @ SUHVHJAD GH &KICD
IUHQM D SRWCRDV DIDGDV FRQ (WIGRV 8 QGRV &RUHD GHO6XU 7DIZAQ R -DS6Q ' H @V
HBFARQHY TXH DSUR] P DGDP HQM \H FHBEWDURQ HQ $MD GHMBFDQ ,LAQ 3DNVAQ ,QAD
,QGRQ-MD 0 RQJIRID -DS6Q &RUHD GHOBXU\ 7DIZ AQ




AQ 3DNMAQ

@XAQER \H FHPEWDURQ ®V FRP IHRV' (O

@XAQER \H FHPEWDURQ ®V FRP IHRV' (O

GH MQR WHRQ OJDU @V GH IHEHR WYHRQ OJUDU @V
HBFFLRQHV SUMGHQADGBN HBFFLRQHV J HH.DBN
@X0 JDQB @V HBFARQW (O @ XI0Q JDQ OV HBFARQH (037, R
FDQAGD\R UHRWP MY 0 DWRXG 0 RYIP LHQR SRU @ -XWI¥FID GH 3DNMVAQ
3H HKNDQ JDQ HQ @ VHIXQGED URQED IXH HO SDM¥R PAV YREGR FRQ
GH @V HBFARGHV FRQ XQ GH ®V HFDORV  MHQGR HO VDO 1R
YRRV REMBQM FRPR (R DBDJ 6 PD\RUD

DEVROW XQ JRELHER GH FRDIASHQ FRQ

2 EVHYDARQHV 6KHKED] 6KDUl FRPR SUP HU P QMR
« /DV HBFFIRQHV IXHURQ IRQ RVDP HQM KD \RP DGR @V UHQGEDV GHOHWFXIYR

FRQYRFDGDV WDV @ P XHYM UHSHQID

HQ KHIF6SWMR GHO HQRGAHV 2 EVHUDARQHV

SUMGHQM (EWDKIP 5DM. HO « (O@GHU GHOSDWER JDQDGRU ,P UDQ

SD\WDGR  GHPD\R
"H HAWH &V FDQEAGDWY D @V

.KDQ TXHQ FHW FRPR SUPHU
P LQMAR HQ SRUXQD FXHBQ

HBFFRQV HO &RQHR GH ®V
* YDWEDGHY  \RBR  SHPW O
SUVHQDASQGH  FDQGELGDIRY
(OWIIPHY DGR HV XQD \WRADFLD
MAPLIFD HQ GRQGH HO YHEDGHR
GHSRMUR GHO SRGHU HV HO
$\ DR@K /AHUGXSUPR -DP HQHL
6H WD\ GH XQD HVSHAH GH W 1P HQ
KEUGR TXH SXHGH VHU \MZDGR GH
DXWRFDFD HBRRWDO \H UA\SHE @
H LMMQAD GH FDU RV GHP RFAWRY
SHUR \RP HIGRV DOWJ LGR FRQAROGH
IOMWARQHY  WRAAWDV \ R
GHP RFALAWDV

/D IARUD GHOFDQEGD\R UHRWP M
WQH AHW PSDAR  SHR GH

GH FRQIDJ D HWA HQ SUMSQ SRU
FDU RV GH FRUXSAHQ

/D AW HPRARUDOVH GHVHQYROLS HQ
XQ HORUR DADP HQM \RVSHAKR\R \
YIRBQR FRQ HOAHUH GH \HWARV
GH \MPIRGED P 61O DFXVDFAIRGHV GH
ILDXGH HPRARWDO\ XQD DRMXG GHO
( NIUFVR FXHVIRQDE B

(O (MUA\R SDNMBQA HV TXHQ
GRP LD GH IDPR @ SRAND GHOSDa/
SRUPHGR GH JRGHV GH HMBGR R

IOMYIQHGR HQ HO  SWIRFHWR
HBRRWDO

3RU OV DA WDV GH
DCOIDEHNYP R @ SREOHAOSQ YRW D
WDYOV GH \é@P ERBV

DEDFHP X\ UHGXAGR

,Q3&D

@XAQER \H FHBEWDIRQ ®V FRPIHRV' (QMH HO  GH DEUO\ HO  GH MQR WYIHIRQ OJ DU @V
HBFFLRQHV J HHDGN GH @ ,QGID @ GHP RADALD P AV J UIDQGH GHOP XQGR

@ XI0Q JDQH @V HBFARGHY 1 DUHQED 0 RGL @GHU GHOSDUWER QDARCDDAN KIQG

%3 FRQ
GSXWCERV ®J W6 VHUHBILGR SDWD XQ \WMUFHUP DQEDW FROHFXMR 1 R REVBIQM QL REWYR

©® HVSHIDGD P D\ RUD DEVRGWY HVFDORV Q@6 D &V SURP HICRV

2 EVHOYDARQHV
« 0 RGL UHHEH HQ HMBV HBFARQHV XQ DSR R PHQRU SRU SDUM GH @ FXCDGDQED LQAD

SDDQERGH®/  HWDORV TXH VYR HQ D VHQGR HVFDORV HORBO 0 RGL
HWIUA SRU SUPHWD YH DOIUHQM GH XQ JREIHUR GH FRDIASQ @ $IDJ D ' HP RAAWD
1 DAIRQDO TXH \VAFRQRWP D P D\ RUD DEVRO\Y HVFDORV

o /RVUHABGRY VRQ \DP ELOQ XQD AHWY YIARUD SDUD HOSDWER GH @ RSRMAGQ HOSRQIUHWR

1 DARDOQGR ,1 &
UHFXSHUD WDV HOEDWWFD] R GH
A%

' XUDQM @ DOMIRU G MDMYD 0 RGL VH FHOM HO @ FXHNMO UHDIIRVD SURP RYIHQGR HO
DARDOPR KIQG  6LQ HPEDUR DQM @ [QOASQ ® SREWH D H WP D @ G-I XDTDG \
HOGHVHP SBR HOGGHU GHO%3 GHEHA FHQMDUH HQ @ PXHMBQ HFRQPLFD TXH ®f KD
FDW DGR HQ @V HBFALRGHV GH

IXHJ D WDGIHRQDO,QGLD TXH HQ VX GID @GH® * DQGKL\ TXH DKRWD \H
2 EWWHQH HVFDORV GHORR GH @ DP SID FRDIFLSQ




,QGRQ-MD -DSOQ

@XAQER \H FHREWDLRQ ®V FRP IHRV' (O @XAQER VH FHPEWDLRQ ®V FRP IHRV' (O
GH IHEKHR WYIHRQ OJDU OV GH RAXEWH WYIHRQ QUDU @V
HBFFRGHY SDID ®  SUMGHEFD HBFARQHV SDUDP HQIUDY DQNASDGDV
YIFHSUMGHAD 3DUDP HQR \  RILACDV
®FDENV\ UHI [IRQDBV @ X0Q JDQY @V HBFARQHV 6KLIHX
MIED SUPHJ PIQWR \ GHJ GHO
@X0Q JDQY @V HBFARYV /RV 3DWER /IEHDO' HPRAAWR JDQH OV
UHXGBGRV IICDBNV SXETFDGRV D GH HBFARQHY FRQ HVDORV  DXQIXH
PDJR PXHDQ @ YIFRUD GHOO IQWIR SIHGH @ P D\ RUD SDUDP HQBAID
GH ' HHQD 3WERZR 6XEIDQR HQ XQ
GH ® YRRV \REWH HO 2 EVHYDARQHV
HFX\DGR e \KIED H SX\R DOIUHQN GHOB/' HO
GH RAXEWH GH \ GHdH
2 EVHWYDARQHV DQMASDU XQ DOR @V HBFFARQHV
« 3WERZR H PlOBU @UD DOIUHON SDUDP HQBUDV
GH @ SUMGHFFID MHQGR DFX\DGR « (O3"' SDUR TXH GH PDCHD
GH JWDYHV YIRDARGHV FRQID ®V SUARWDP HQM  LQQMIXP SIGD KD
' HHRKRV + XP DQRV JREHUDGR -DS6Q GHVGH
e "HWGH TXH HQ WPIQ) O SIHEGH HVFDORV UWSHAR D @V
GRADGXD PlIOBU GHO * HGHDO SD\WDGDV  HBFARGHY HQ JWDQ
6XKDUR HOSDA/ KD H SHUP HQBGR PHGAGD SRUFDWRV GH FRUXSHHQ \
AHW  WDQUAGQ KDAD @ DADV FIWDV HQ .QOAHQ $XQD\a \H
GHP RAWDFID PDQWMH FRPR SUPHD IXH)D
« 1R REVIDQM DFRQMH SRAND
MPXBAQ-DPHQM XQ DXJH GHO e MIED SUHHYD VX SRGHU HQ HO
IXQGDP HQBOP R MAPIFR  MHEGR JREIHLR SHR DOGMVSRCHU GH XQ
,QGRQ-MD HO SDA/ PXWX®AQ PAV DSRR  SDUDPHQEUR PHQRU
JWDQCH GHOI®ER \ XQD SWRIUMYD SUHVHOBA XQ GPLMPR PAV
IQOARP IM6Q GHO (MIAWR HQ @ SDUDA DGR HQ HOHWFX\WR
SRAND
0 RQJRID

@XAQER \H FHBEWDIRQ ® FRPIHRV (O GH MQR WYIHRQ OJDU @V HOFARGHV
SDUDP HQBUDV

@ X0 JDQ @V HBFARQH' (O3DWER GHO3RSXOU GH 0 RQJRID PDQMYR XD DMWLGD
PD\RUD DODVHIXIDU  GH ®V HVDORV GH @ $\DPEGD ( O3DWMER ' HPRAAWR GH @
RSRVFSQ REWYR SRUVX SDUM  HWDORV H SHUP HQBIQER XQ QRE®! LQFUHP HOR GH YRRV

2 EVHUDARQHV

«  (MBV HBFFLRQHV \H FHBEWDQ WDV @ UHRWP D GHOMMMP D HBPRUDOHQ TXH SRUP HGIR
GH XD HPIHEGED FROMMYFAIRCDO DP ST @V HDORV SDUDP HQBURV GH D H
LP SOQA XQD FXRI REQ) DWRUD SDUD GLSX\WBGDV P XMV GHO

« /RV UNXQDGRV P XHVADQ TXH DXQTXH HO330 UHGXFH WX QXSHU P D\RUDD ®V P RQJIRGNV
DERJ DQ SRUFIHYR FRQMX\P R SRANR

« $MPLMPR HOSDA/P XHWD GH P DQHD FOWD @ FRQRIGDAHQ GH XQD HKPMUD ELSDUGEMY

FRQ @ DAMLDGHAD GHB30 \ 3 HQHOJREIHUER




7DIZ AQ

@XAQGR H FHBEWDIRQ ®V FRP IHRV' (O

GH HHR WYHRQ OJDU OV

HBFARCHY SUMGHIADBNV

@ X.0Q JDQ @V HBFARQHY' ( O3DUMER
3RIVMME ' HPRAAWR GH FRUM
LQGHSHGHQMY  \  DOHDAR FRQ
SRWQADV RFAGHOEGN HQ HWSHADO
(( 88 YXHOH D JDQDUDV HBFFIRQHV
FRQ HO GH ® YRRV (MU YH
EDNR HOOGHWD] JR GH/DL&KLQ) 7H

2 EVHYDARQHV

) XQCDAH Q& YMPR

7DIZ AQ HV XQ FD\R SDUWFXDU 1 LHV
XQ HMUGR \REHDQR FRPR O Q
HA VMR D @ VREHIDQD GH RWR
FMDGR \D WD &KID -DS6Q R

(MBGRVE QARV
"HVGEH KDY GH @ * XHUD &IMO
&KICD O &KKD

FROMHQDO VH KD@ EDWR O
VREHDQ®D GH @ 5HS EQFD 3RSXOU
GH &KICD /D IMD GH 7DIZ AQ SRUWMX
SDUNM HV RILFAID® HQM @ 5HS EQFD
GH &KICD

/DV HBFARQHY TXH VH FHBEWDQ HQ
7DIZ AQ VRQ XQD \iXHIM GH SGENVAR
VREWH L LQGHSHQGE] DUH R QR GH
PDQHD GHIQWD GH @ 5HS EQD
3RSXOU GH &KID \  FRQAWMLIH
FRP R XQ HMBIGR GH SGIQR GHIHKR
/RV QP RV UHVXABIGRY FRQLLP DQ TXH
EXHD SDUWM GH @ SREOHAHQ
\BlZ DQMD DSR D @ VHAHMOQ 1R
REMEQM D SHVDU GHO FRQMX\WP R
GH @ SRAND \BZDQMD HO 33
SIHGH HBRRUDGR

DIZAQ W ©® PHMQ PAV
[P SRUBQNM \ GHIFDGD HQ @ LHDASQ
HQWH &KICD \ (MBGRV 8 QGRV ( QM
RUDV FRWDV 7DIZ AQ HV XQR GH ®V
SUCASDBV SURGXRRUHV GH
VHP IFRQGXARUV GHOPXQGR \ HO
HVHRKR GH 7DIZ AQ HV FDYH SDWD HO
FRP HIAR P XQGEDO

&RUD GHO6XU

@XAQER VH FHPEWDIRQ ®V FRP IARV' (O
GH DEUO WYIHRQ OJDU @V
HBFARQHV SDUDP HQEUDV

@ X.00 JDQ5 @V HBFARGH ( O3DWER
' HPORDW REVWR HVDORV GH

IUHQM D GHCBDWER GHOBRGHU
3RSXOU

2 EVHYDARQHV

« (O GHPDJR GH HQ OV
HBFFIRQHV SUMGHFDBN  <RRQ
6XN\ HRO DO IUHQM GHO3DWGR GHO
3RGHU 3RSXDU  IXH HBUIGR GH
PDQHD PX DMMBGD SUMGHOM
GH @ 5HS EQFD GH &RUD

« $KRDD OV HOFARGH GU MDDV
GEXMQ HQ &RUD GHO 6XU XD
VUWDASQ MQ SUFHGHOMY  $QM @
PDIRUD DEVROMU TXH REWYR HO
SDMER GH ©® RSRMASQ 3DWER
'HPOFDM HQ © $\DPEGD
1 DARQDO <RRQ \H HWH FRPR HO
SUP HUMIH GHO( MPXYR HQ \MQHUD
® RSRMAHQ DO IHOM GHO SRGHU
U LMDIYR

« /DV HBFARGH \H SUMHQIAURQ FRP R
XQD RSRUMQGDG SDWD @ SREDFLSQ
\XUFRU-DQD GH P RMDU \X DSR\R R
UHFKD] R DO 3UMGHQM <RRQ /RV

« (Q PHGR GH HW HFHPDUR
SDUWFXDU <RRQ HSHUIPHQD XQ
SIRIXQGR HWDGQDPIHOR  GH X
SWRIDPD SRAFR $QM HWD
VWDFALSQ WP DGD D HVFAQED®V GH
FRUXSASQ GHFOW @ G\ P DUADOHO

GH GAHPEW GH (QWH @
MUMFDASQ D HMB GHAMSQ  HOWb
® SWRIUMYD DPHD]D GH &RUD
GO1RW 3HH D \RGR ©@ O

PDWADO  IXH LASLGDP HOM
SDWDQDGD JWADV D HRPHY
SRMDV \ © QUDMD GO
3DUDP HOR

« (O SUMGHOM <RRQ B6XN<HRO \H
HQPXHORD EDVR SURFHVR MGLFLDO \
GH H®R SHQGH DKRWD HO IXMR
SRAFR GHO SDA/ 6BXUH XD
SURIXQED FUMY SRAND HQ XD GH
OV J WDQGHV GHP RADALDV GH $ D


































